
Distributions December 2024

Uniting Ethical Investors Limited (a registered business name of Uniting Ethical Investors Limited ABN 46 102 469 821 AFSL 294147) in relation to the U Ethical International Equities 
Trust - Wholesale, U Ethical Australian Equities Trust - Wholesale, U Ethical Diversified Income Trust - Wholesale, U Ethical Enhanced Income Trust - Wholesale, U Ethical Cash Management 
Trust - Wholesale, U Ethical Australian Equities Trust - Retail, U Ethical Australian Equities Trust - Institutional Share Class, U Ethical Cash Management Trust - Retail and the U Ethical Growth 
Portfolio. In particular, the U Ethical Australian Equities Trust - Retail, U Ethical Australian Equities Trust - Institutional Share Class, and U Ethical Cash Management Trust - Retail are issued 
and managed by U Ethical as the Responsible Entity.

The information provided is general information only. It does not constitute financial, tax or legal advice or an offer or solicitation to subscribe for units in any U Ethical Funds of which 
U Ethical is the Manager, Administrator, Issuer, Trustee or Responsible Entity. This information has been prepared without taking account of your objectives, financial situation or needs. 
Before acting on the information or deciding whether to acquire or hold a product, you should consider the appropriateness of the information based on your own objectives, financial 
situation or needs or consult a professional adviser. You should also consider the relevant Product Disclosure Statement (PDS), Information Memorandum (IM) or Offer Document which 
can be found on our website www.uethical.com or by calling us on 1800 996 888. U Ethical may receive management fees from the U Ethical Funds (see the current PDS, IM, or Offer 
Document). U Ethical, its affiliates and associates accept no liability for any inaccurate, incomplete or omitted information of any kind or any losses caused by using this information. 
All investments carry risks. There can be no assurance that any U Ethical Fund will achieve its targeted rate of return and no guarantee against loss resulting from an investment in 
any U Ethical Fund. Past U Ethical Fund performance is not indicative of future performance. The U Ethical Growth Portfolio is not prudentially supervised by the Australian Prudential 
Regulation Authority (APRA). Therefore, an investor in the U Ethical Funds will not receive the benefit of the financial claims scheme or the depositor protection provisions in the Banking 
Act 1959. The U Ethical Growth Portfolio is listed as a religious charitable development fund in APRA’s Banking Exemption. Investments in the U Ethical Growth Portfolio are used to 
support charitable purposes. We are required to notify investors that the debentures in the U Ethical Growth Portfolio and its offering are not subject to the usual protections for investors 
under the Corporations Act or regulation by ASIC and have not been approved or examined by ASIC. Investors in the U Ethical Growth Portfolio may be unable to get some or all of 
their money back when the investor expects or at all. Investment in the U Ethical Growth Portfolio is not comparable to investments with banks, finance companies or fund managers. 
The U Ethical Growth Portfolio is issued by UCA Growth Fund Limited ABN 39 075 948 435 (UCA Growth). UCA Growth relies on the exemptions under sections 5(1) and 5(2) of ASIC 
Corporations (Charitable Investment Fundraising) Instrument 2016/813.

The information transmitted in this email is intended only for the person or entity to which it is addressed and may contain confidential and/or privileged material. Any review, retransmission, 
dissemination or other use of this information by persons or entities other than the intended recipient is prohibited. If this email was received in error, please contact the sender or U Ethical 
on 1800 996 888 and delete the material from any computer on which it was received. U Ethical does not guarantee the integrity of any emails or any attached files. The views or opinions 
expressed are the author’s own and may not reflect the views or opinions of U Ethical.

Wholesale APIR Code
Ex Redemption 

Price
Reinvestment 

Price
Total Distribution 

(CPU)
Fund Payment 

(CPU)**

U Ethical Growth Portfolio UGL0002AU 7.2085 7.2229 19.163025

U Ethical International Equities Trust - Wholesale# UGF1996AU 1.4401 1.4437 0.022964 0.000000

U Ethical Australian Equities Trust - Wholesale# UGF2230AU 20.7072 20.7591 30.58294 0.0374071

U Ethical Diversified Income Trust# UGF8935AU 1.0300 1.0321 2.308242 0.297434

U Ethical Enhanced Income Trust Wholesale# UGF1128AU 1.0140 1.0145 1.813667 0.000000

Retail APIR Code
Ex Redemption 

Price
Reinvestment 

Price
Total Distribution 

(CPU)
Fund Payment 

(CPU)**

U Ethical Australian Equities Trust - Retail Share Class# UGF0001AU 1.8961 1.9009 2.332993 0.0028182

U Ethical Australian Equities Trust - Institutional Share Class# UGF0001AU 1.8648 1.8695 2.706959 0.0032873

At the date of this distribution the above U Ethical 
Managed Trusts (‘# ‘) are anticipated to be withholding 
Managed Investment Trusts (‘MIT’) and an Attribution 
Managed Investment Trust (‘AMIT’)  for the Purposes 
of Subdivision 12-H of Schedule 1 of the Taxation 
Administration Act 1953 and for the purposes of the 
specified distribution period.

A MIT that makes a ‘fund payment’ must give to the 
recipient a notice to enable it to satisfy its MIT obligations 
under Subdivision 12-H.

The estimated Fund Payments displayed are: Cents per 
unit components for:

Other Australian Income or any TARP Realised Capital 
Gains  pursuant to Subdivision 12-H of Schedule 1 of the 
Taxation Administration Act 1953.

Australian unit holders should not rely on this information 
for the purposes of completing their income tax return. 
The above estimated components are provided to 
unitholders with notice of the components of this 
distribution from which amounts would have required to 
be withheld, pursuant to the non-resident withholding 
obligations imposed under Subdivision 12-H of Schedule 
1 of the TAA 1953 (for fund payments).

PLEASE NOTE: In respect to the fund payment

1 Includes 0.012384 cents per unit of Australian other 
income: Non-concessional MIT Income (‘NCMI’) 

2 Includes 0.000933 cents per unit of Australian other 
income: Non-concessional MIT Income (‘NCMI’) 

3 Includes 0.001096 cents per unit of Australian other 
income: Non-concessional MIT Income (‘NCMI’) 

Email info@uethical.com
Freecall 1800 996 888
www.uethical.com

Level 6, 130 Lonsdale Street 
Melbourne VIC 3000
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