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The U Ethical Australian Equities 
Trust – Institutional has been 
developed for the long-term 
investor and aims to outperform 
the benchmark after fees over 
rolling 5-year periods. 

It invests primarily in Australian 
shares and listed property trusts, 
as well as up to 10 per cent in 
fixed interest and cash. 

Investment objective

A diversified portfolio of ethically screened Australian shares designed to provide income and 
long-term capital growth

Portfolio Managers Cam Hardie and Jon Fernie

Chief Investment Officer Jon Fernie

Inception date 24 January 2024

Fund size $12.57m

Benchmark S&P/ASX 300 Accumulation Index

Buy/sell spread 0.25% / 0.25%*

Management costs Estimated up to 0.80% p.a.**

Holdings range 20-40 holdings

Number of holdings 31

APIR code UGF4955AU

Risk level High

Suggested minimum investment horizon 7 to 10 years

Distribution frequency Half yearly (June & December)

Performance summary

As at 30/09/2025. Benchmark: S&P/ASX 300 Accumulation Index. Inception date: 24/01/2024. Performance based on exit price with 
distributions reinvested and is net of fees. Australian dollars. Past performance is not indicative of future performance. 

Issued by Uniting Ethical Investors Limited ABN 46 102 469 821 AFSL 294147 

*The buy/sell spread is set at 0.25 per cent per unit and is rounded to the nearest cent. 
**No fees or establishment, contributions, redemptions, or exit. Management costs apply. 
Please read the Product Disclosure Statement. 

1 Month 3 Months 6 Months 1 Year  Since Inception

Fund -1.41% 4.11% 13.85% 8.32% 15.16%

Benchmark -0.65% 4.99% 14.94% 10.76% 14.53%

Relative -0.76% -0.88% -1.09% -2.44% 0.63%


Summary

												AUSTRALIAN EQUITIES TRUST - INSTITUTIONAL



						Valaution Date		9/30/25

						Number of Holdings		31

						Top 10 Holdings 		%						Sector Exposures



						COMMONWEALTH BANK OF AUSTRALIA		6.2

						CSL LTD		5.6

						GOODMAN GROUP		5.5

						FORTESCUE LTD		5.1

						WESTPAC BANKING CORPORATION		4.8

						NATIONAL AUSTRALIA BANK		4.6

						TELSTRA GROUP LIMITED		4.6

						MACQUARIE GROUP LIMITED		4.6

						ANZ GROUP HOLDINGS LIMITED		4.4

						RESMED INC		4.2



Benchmark Exposures %	

Information Technology	Utilities	Energy	Consumer Staples	Cash	Real Estate	Communication Services	Consumer Discretionary	Insurance and Financials ex-Banks	Materials	Industrials	Health Care	Banks	3.7231232799999994	1.3879449300000002	3.5270500600000005	3.4354133	0	6.825188139999999	3.9067068800000002	8.1576228800000017	9.3061825200000019	20.36556208	7.5758976599999972	7.8788536500000008	23.910453009999998	Product Exposures %	

Information Technology	Utilities	Energy	Consumer Staples	Cash	Real Estate	Communication Services	Consumer Discretionary	Insurance and Financials ex-Banks	Materials	Industrials	Health Care	Banks	4.8920107939558584	3.4152250621781325E-5	3.4152250621781325E-5	4.7903166948974638	1.9712108936643897	9.1104578902431435	7.3252598075343647	5.9432882039272767	10.012072415174533	13.772598092820798	9.5502846753248942	12.581253092958642	20.051247439498628	









Performance (2)

				Performance

						1 Month		3 Months		6 Months		1 Year		2 Years		3 Years		5 Years		7 Years		10 Years		15 Years		20 Years		25 Years		30 Years		 Since Inception		FYTD		CYTD



				U Ethical Australian Equities Trust - Institutional		-0.0141402417		0.0411032117		0.1385349757		0.0831720411																				0.1515668109		0.0411032117		0.0993182783

				Benchmark		-0.0065124207		0.0498635268		0.1493731887		0.1075693219																				0.1453045024		0.0498635268		0.1165859927

				Relative Performance		-0.0076		-0.0088		-0.0109		-0.0244																				0.0063		-0.0088		-0.0173





Performance

		Performance

				1 Month		3 Months		6 Months		1 Year		 Since Inception

		Fund		-1.41%		4.11%		13.85%		8.32%		15.16%

		Benchmark		-0.65%		4.99%		14.94%		10.76%		14.53%

		Relative		-0.76%		-0.88%		-1.09%		-2.44%		0.63%





Sector Exposures

		SectorName		Portfolio %		Benchmark %		IndustryGroupName		Portfolio %		Benchmark %								Benchmark Exposures %		Product Exposures %

		Financials		30.1		33.2		Banks		20.5		23.9				Information Technology		Information Technology		3.7		4.9

		Materials		13.8		20.4		Materials		14.0		20.4				Utilities		Utilities		1.4		0.0

		Health Care		12.6		7.9		Equity Real Estate Investment Trusts (REITs)		9.3		6.6				Energy		Energy		3.5		0.0

		Industrials		9.6		7.6		Commercial  & Professional Services		8.2		2.8				Consumer Staples		Consumer Staples		3.4		4.8

		Real Estate		9.1		6.8		Health Care Equipment & Services		7.1		4.0				Cash		Cash		0.0		2.0

		Communication Services		7.3		3.9		Pharmaceuticals, Biotechnology & Life Sciences		5.7		3.9				Real Estate		Real Estate		6.8		9.1

		Consumer Discretionary		5.9		8.2		Insurance		5.3		3.7				Communication Services		Communication Services		3.9		7.3

		Information Technology		4.9		3.7		Software & Services		5.0		3.5				Consumer Discretionary		Consumer Discretionary		8.2		5.9

		Consumer Staples		4.8		3.4		Financial Services		4.9		5.6				Insurance and Financials ex-Banks		Insurance and Financials ex-Banks		9.3		10.0

		Energy		0.0		3.5		Consumer Staples Distribution & Retail		4.9		2.7				Materials		Materials		20.4		13.8

		Financials_x000D_
		0.0		0.0		Telecommunication Services		4.7		2.4				Industrials		Industrials		7.6		9.6

		Utilities		0.0		1.4		Consumer Discretionary Distribution & Retail		3.8		5.1				Health Care		Health Care		7.9		12.6

								Media & Entertainment		2.8		1.5				Banks		Banks		23.9		20.1

								Automobiles & Components		2.2		0.2

								Transportation		1.6		3.0

								Energy		0.0		3.5

								Capital Goods		0.0		1.7

								Semiconductors & Semiconductor Equipment		0.0		0.0

								Consumer Services		0.0		2.7

								Food, Beverage & Tobacco		0.0		0.7

								Real Estate Management & Development		0.0		0.2

								Utilities		0.0		1.4

								Technology Hardware & Equipment		0.0		0.2

								Consumer Durables & Apparel		0.0		0.1
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BenchmarkData

		EFFECTIVE_DATE		ISIN		BloombergTicker		COMPANY		TICKER		GICS_CODE		SectorName		IndustryGroupName		IndustryName		SubIndustryName		WeightIndex

		9/30/25		AU0000218307		ZIP AU		Zip Co Ltd		ZIP		40202010		Financials		Financial Services		Consumer Finance		Consumer Finance		0.0020612945

		9/30/25		AU000000YAL0		YAL AU		Yancoal Australia Ltd		YAL		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0007585132

		9/30/25		NZXROE0001S2		XRO AU		Xero Limited Npv		XRO		45103010		Information Technology		Software & Services		Software		Application Software		0.0094105826

		9/30/25		AU000000WOR2		WOR AU		Worley Ltd		WOR		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0024622628

		9/30/25		AU000000WOW2		WOW AU		Woolworths Group Ltd		WOW		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Retail		0.0117838233

		9/30/25		AU0000224040		WDS AU		Woodside Energy Group Ltd		WDS		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0157982666

		9/30/25		AU000000WTC3		WTC AU		Wisetech Global Limited		WTC		45103010		Information Technology		Software & Services		Software		Application Software		0.0068737109

		9/30/25		AU000000WHC8		WHC AU		Whitehaven Coal Ltd		WHC		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0019818816

		9/30/25		AU000000WBC1		WBC AU		Westpac Banking Corp		WBC		40101010		Financials		Banks		Banks		Diversified Banks		0.0481558498

		9/30/25		AU000000WGX6		WGX AU		Westgold Resources Ltd		WGX		15104030		Materials		Materials		Metals & Mining		Gold		0.001527374

		9/30/25		AU000000WAF6		WAF AU		West African Resources Limited		WAF		15104030		Materials		Materials		Metals & Mining		Gold		0.001251942

		9/30/25		AU000000WES1		WES AU		Wesfarmers Ltd		WES		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		Broadline Retail		0.0377338538

		9/30/25		AU000000WBT5		WBT AU		Weebit Nano Ltd		WBT		45301020		Information Technology		Semiconductors & Semiconductor Equipment		Semiconductors & Semiconductor Equipment		Semiconductors		0.0002394956

		9/30/25		AU000000WEB7		WEB AU		Web Travel Group Limited		WEB		25301020		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Hotels, Resorts & Cruise Lines		0.0005156583

		9/30/25		AU0000088064		WPR AU		Waypoint REIT Trust		WPR		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0006431852

		9/30/25		AU000000SOL3		SOL AU		Washington H. Soul Pattinson And Company Ltd		SOL		40201030		Financials		Financial Services		 Financial Services		Multi-Sector Holdings		0.0044633668

		9/30/25		AU0000196594		WA1 AU		WA1 Resources Ltd		WA1		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0003363081

		9/30/25		AU0000181984		VSL AU		Vulcan Steel Ltd		VSL		15104050		Materials		Materials		Metals & Mining		Steel		0.0002785288

		9/30/25		AU0000066086		VUL AU		Vulcan Energy Resources Ltd		VUL		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0004116189

		9/30/25		AU0000016875		VEA AU		Viva Energy Group Ltd		VEA		10102030		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Refining & Marketing		0.0007411895

		9/30/25		AU0000400616		VGN AU		Virgin Australia Holdings Ltd		VGN		20302010		Industrials		Transportation		Passenger Airlines		Passenger Airlines		0.0003068165

		9/30/25		AU000000VCX7		VCX AU		Vicinity Centres		VCX		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0035310676

		9/30/25		AU0000184459		VNT AU		Ventia Services Group Ltd		VNT		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0015436991

		9/30/25		AU0000355588		VAU AU		Vault Minerals Ltd		VAU		15104030		Materials		Materials		Metals & Mining		Gold		0.0016220284

		9/30/25		AU0000113565		UNI AU		Universal Store Holdings Ltd		UNI		25504010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Apparel Retail		0.0002444728

		9/30/25		AU0000066508		TYR AU		Tyro Payments Ltd		TYR		40201060		Financials		Financial Services		 Financial Services		Transaction & Payment Processing Services		0.0002139162

		9/30/25		AU0000089724		TUA AU		Tuas Ltd		TUA		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0007197839

		9/30/25		AU000000TWE9		TWE AU		Treasury Wine Estates		TWE		30201020		Consumer Staples		Food, Beverage & Tobacco		Beverages		Distillers & Vintners		0.0020726026

		9/30/25		AU000000TCL6		TCL AU		Transurban Group NPV		TCL		20305020		Industrials		Transportation		Transportation Infrastructure		Highways & Railtracks		0.0154974787

		9/30/25		AU0000090128		TPG AU		TPG Telecom Ltd		TPG		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0007756013

		9/30/25		AU0000219529		TLC AU		The Lottery Corporation		TLC		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0047283075

		9/30/25		NZATME0002S8		A2M AU		The A2 Milk Company Ltd		A2M		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0022573997

		9/30/25		AU000000TPW5		TPW AU		Temple & Webster Group Ltd		TPW		25504060		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Homefurnishing Retail		0.0008185697

		9/30/25		AU000000TLS2		TLS AU		Telstra Group Ltd		TLS		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0198257166

		9/30/25		AU000000TLX2		TLX AU		Telix Pharmaceuticals Ltd		TLX		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0015319154

		9/30/25		AU000000TNE8		TNE AU		Technology One Ltd		TNE		45103010		Information Technology		Software & Services		Software		Application Software		0.0042303616

		9/30/25		AU000000TAH8		TAH AU		Tabcorp Hldgs Ltd		TAH		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0008466324

		9/30/25		AU000000SNL5		SNL AU		Supply Network Ltd		SNL		25501010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Distributors		Distributors		0.0003203873

		9/30/25		AU000000SLC8		SLC AU		Superloop Limited		SLC		50101010		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Alternative Carriers		0.0006288725

		9/30/25		AU000000SUL0		SUL AU		Super Retail Group Ltd		SUL		25504040		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Other Specialty Retail		0.000955161

		9/30/25		AU000000SUN6		SUN AU		Suncorp Group Ltd		SUN		40301040		Financials		Insurance		Insurance		Property & Casualty Insurance		0.007926889

		9/30/25		AU000000STX7		STX AU		Strike Energy Limited		STX		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0001088404

		9/30/25		AU000000SGP0		SGP AU		Stockland		SGP		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0053061246

		9/30/25		AU000000SDF8		SDF AU		Steadfast Group Limited		SDF		40301010		Financials		Insurance		Insurance		Insurance Brokers		0.0023701279

		9/30/25		AU000000SMR4		SMR AU		Stanmore Resources Ltd		SMR		15104050		Materials		Materials		Metals & Mining		Steel		0.0002843969

		9/30/25		AU0000032914		SRG AU		SRG Global Ltd		SRG		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0004233084

		9/30/25		NZTELE0001S4		SPK AU		Spark New Zealand Ltd		SPK		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0002608304

		9/30/25		AU0000367443		SX2 AU		Southern Cross Gold Consolidated Ltd.		SX2		15104030		Materials		Materials		Metals & Mining		Gold		0.0002999824

		9/30/25		AU000000S320		S32 AU		South32 Limited		S32		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0044582196

		9/30/25		AU000000SHL7		SHL AU		Sonic Healthcare Ltd		SHL		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0038283235

		9/30/25		AU000000SIQ4		SIQ AU		Smartgroup Corporation Ltd		SIQ		20202010		Industrials		Commercial  & Professional Services		Professional Services		Human Resource & Employment Services		0.0003912111

		9/30/25		AU0000183543		SDR AU		SiteMinder Ltd		SDR		45103010		Information Technology		Software & Services		Software		Application Software		0.0006731569

		9/30/25		AU000000SGM7		SGM AU		Sims Ltd		SGM		15104050		Materials		Materials		Metals & Mining		Steel		0.0007746687

		9/30/25		AU000000SLX4		SLX AU		Silex Systems Ltd		SLX		20106020		Industrials		Capital Goods		Machinery		Industrial Machinery & Supplies & Components		0.0005540944

		9/30/25		AU000000SIG5		SIG AU		Sigma Healthcare Ltd		SIG		35102010		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Distributors		0.00619326

		9/30/25		AU0000364754		SGH AU		SGH Ltd		SGH		20107010		Industrials		Capital Goods		Trading Companies & Distributors		Trading Companies & Distributors		0.0035974737

		9/30/25		AU000000SSM2		SSM AU		Service Stream Limited		SSM		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0005140522

		9/30/25		AU000000SHV6		SHV AU		Select Harvests Ltd		SHV		30202010		Consumer Staples		Food, Beverage & Tobacco		Food Products		Agricultural Products & Services		0.0002069051

		9/30/25		AU000000SEK6		SEK AU		Seek Ltd		SEK		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		Interactive Media & Services		0.0036794313

		9/30/25		AU000000SCG8		SCG AU		Scentre Group		SCG		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0076777545

		9/30/25		AU000000STO6		STO AU		Santos Ltd		STO		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.007896751

		9/30/25		AU000000SFR8		SFR AU		Sandfire Resources Ltd		SFR		15104025		Materials		Materials		Metals & Mining		Copper		0.0023667505

		9/30/25		AU000000RFF5		RFF AU		Rural Funds Group		RFF		60108010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Other Specialized REITs		0.0002710406

		9/30/25		AU000000RUL2		RUL AU		RPMGlobal Holdings Ltd		RUL		45103010		Information Technology		Software & Services		Software		Application Software		0.0003684266

		9/30/25		AU000000RIO1		RIO AU		Rio Tinto Ltd		RIO		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0163659422

		9/30/25		AU000000RIC6		RIC AU		Ridley Corporation Ltd		RIC		30202010		Consumer Staples		Food, Beverage & Tobacco		Food Products		Agricultural Products & Services		0.000335374

		9/30/25		AU0000040982		SGLLV AU		Ricegrowers Ltd		SGLLV		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0004111684

		9/30/25		AU000000RSG6		RSG AU		Resolute Mining Ltd		RSG		15104030		Materials		Materials		Metals & Mining		Gold		0.0007925059

		9/30/25		AU000000RMD6		RMD AU		ResMed Inc		RMD		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Equipment		0.0084283456

		9/30/25		AU000000RWC7		RWC AU		Reliance Worldwide Corporation Limited		RWC		20102010		Industrials		Capital Goods		Building Products		Building Products		0.0011430184

		9/30/25		AU000000RRL8		RRL AU		Regis Resources Ltd		RRL		15104030		Materials		Materials		Metals & Mining		Gold		0.0016410861

		9/30/25		AU000000REG6		REG AU		Regis Healthcare Limited		REG		35102020		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Facilities		0.0004062201

		9/30/25		AU0000253502		RGN AU		Region Group		RGN		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0010022189

		9/30/25		AU0000226300		RPL AU		Regal Partners Ltd		RPL		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0002528123

		9/30/25		AU000000REH4		REH AU		Reece Limited		REH		20107010		Industrials		Capital Goods		Trading Companies & Distributors		Trading Companies & Distributors		0.0009749113

		9/30/25		AU0000284895		RDX AU		Redox Ltd		RDX		20107010		Industrials		Capital Goods		Trading Companies & Distributors		Trading Companies & Distributors		0.0002108547

		9/30/25		AU000000REA9		REA AU		REA Group Ltd		REA		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		Interactive Media & Services		0.0041909722

		9/30/25		AU000000RHC8		RHC AU		Ramsay Health Care Ltd		RHC		35102020		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Facilities		0.0021698209

		9/30/25		AU000000RMS4		RMS AU		Ramelius Resources Ltd		RMS		15104030		Materials		Materials		Metals & Mining		Gold		0.0026807881

		9/30/25		AU000000QUB5		QUB AU		Qube Holdings Ltd		QUB		20305030		Industrials		Transportation		Transportation Infrastructure		Marine Ports & Services		0.002626908

		9/30/25		AU0000027310		QRI AU		Qualitas Real Estate Income Fund		QRI		40204010		Financials

		Financial Services		Mortgage REITs

		Mortgage REITs

		0.000356454

		9/30/25		AU0000278491		QOR AU		Qoria Ltd		QOR		45103020		Information Technology		Software & Services		Software		Systems Software		0.0003493178

		9/30/25		AU000000QBE9		QBE AU		QBE Insurance Group Ltd		QBE		40301040		Financials		Insurance		Insurance		Property & Casualty Insurance		0.0112327301

		9/30/25		AU000000QAN2		QAN AU		Qantas Airways Ltd		QAN		20302010		Industrials		Transportation		Passenger Airlines		Passenger Airlines		0.0059698909

		9/30/25		AU000000PWH0		PWH AU		Pwr Holdings Limited		PWH		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		Automotive Parts & Equipment		0.0002540702

		9/30/25		AU000000PFP8		PFP AU		Propel Funeral Partners Ltd		PFP		25302020		Consumer Discretionary		Consumer Services		Diversified Consumer Services		Specialized Consumer Services		0.0002267022

		9/30/25		AU000000PME8		PME AU		Pro Medicus Limited		PME		35103010		Health Care		Health Care Equipment & Services		Health Care Technology		Health Care Technology		0.0061665962

		9/30/25		AU000000PMV2		PMV AU		Premier Investments Ltd		PMV		25504010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Apparel Retail		0.0006782697

		9/30/25		AU000000PDI8		PDI AU		Predictive Discovery Ltd		PDI		15104030		Materials		Materials		Metals & Mining		Gold		0.0003379566

		9/30/25		AU000000PNV0		PNV AU		Polynovo Limited		PNV		35101020		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Supplies		0.0003556656

		9/30/25		AU0000251258		PMT AU		PMET Resources Inc.		PMT		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0002347947

		9/30/25		AU000000PNI7		PNI AU		Pinnacle Investment Management Group Limited		PNI		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.001191221

		9/30/25		AU000000PLS0		PLS AU		Pilbara Minerals Limited		PLS		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0027833192

		9/30/25		AU0000158594		PXA AU		PEXA Group Ltd		PXA		60201040		Real Estate		Real Estate Management & Development		Real Estate Management & Development		Real Estate Services		0.0007641362

		9/30/25		AU000000PRU3		PRU AU		Perseus Mining Limited		PRU		15104030		Materials		Materials		Metals & Mining		Gold		0.0023916389

		9/30/25		AU000000PPT9		PPT AU		Perpetual Limited		PPT		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0007295355

		9/30/25		AU0000061897		PRN AU		Perenti Ltd		PRN		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0009370805

		9/30/25		AU000000PNR8		PNR AU		Pantoro Gold Limited		PNR		15104030		Materials		Materials		Metals & Mining		Gold		0.0007500761

		9/30/25		AU000000PDN8		PDN AU		Paladin Energy Ltd.		PDN		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0012954693

		9/30/25		AU000000ORA8		ORA AU		Orora Limited		ORA		15103010		Materials		Materials		Containers & Packaging		Metal, Glass & Plastic Containers		0.0009629037

		9/30/25		AU000000ORG5		ORG AU		Origin Energy Ltd		ORG		55101010		Utilities		Utilities		Electric Utilities		Electric Utilities		0.0077799979

		9/30/25		AU000000ORI1		ORI AU		Orica Ltd		ORI		15101010		Materials		Materials		Chemicals		Commodity Chemicals		0.0036417327

		9/30/25		AU0000050130		OBM AU		Ora Banda Mining Ltd		OBM		15104030		Materials		Materials		Metals & Mining		Gold		0.0005942926

		9/30/25		AU000000OML6		OML AU		Ooh!Media Limited		OML		50201010		Communication Services		Media & Entertainment		Media		Advertising		0.0002900322

		9/30/25		AU000000OCL7		OCL AU		Objective Corporation Limited		OCL		45103010		Information Technology		Software & Services		Software		Application Software		0.000234628

		9/30/25		AU0000119307		NXL AU		Nuix Ltd		NXL		45103010		Information Technology		Software & Services		Software		Application Software		0.0002455328

		9/30/25		AU000000NUF3		NUF AU		Nufarm Limited		NUF		15101030		Materials		Materials		Chemicals		Fertilizers & Agricultural Chemicals		0.000316907

		9/30/25		AU000000NWH5		NWH AU		NRW Holdings Limited		NWH		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0007650481

		9/30/25		AU000000NST8		NST AU		Northern Star Resources Ltd		NST		15104030		Materials		Materials		Metals & Mining		Gold		0.0122602523

		9/30/25		AU000000NEC4		NEC AU		Nine Entertainment Co. Holdings Limited		NEC		50201020		Communication Services		Media & Entertainment		Media		Broadcasting		0.000589237

		9/30/25		AU0000018236		NIC AU		Nickel Industries Ltd		NIC		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0006458288

		9/30/25		AU000000NCK1		NCK AU		Nick Scali Limited		NCK		25504060		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Homefurnishing Retail		0.0006640976

		9/30/25		AU000000NHF0		NHF AU		NIB Holdings Limited		NHF		40301020		Financials		Insurance		Insurance		Life & Health Insurance		0.0013055567

		9/30/25		AU000000NXT8		NXT AU		NEXTDC Ltd		NXT		45102030		Information Technology		Software & Services		IT Services		Internet Services & Infrastructure		0.0039200753

		9/30/25		AU0000159329		NXG AU		NexGen Energy Ltd.		NXG		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.000544782

		9/30/25		AU000000NWS2		NWS AU		News Corp		NWS		50201040		Communication Services		Media & Entertainment		Media		Publishing		0.0007074753

		9/30/25		AU0000297962		NEM AU		Newmont Corporation CDI		NEM		15104030		Materials		Materials		Metals & Mining		Gold		0.0048201338

		9/30/25		AU000000NHC7		NHC AU		New Hope Corp		NHC		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.000728096

		9/30/25		NZNEUE0001S8		NEU AU		Neuren Pharmaceuticals Ltd		NEU		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0008999529

		9/30/25		AU000000NWL7		NWL AU		Netwealth Group Ltd		NWL		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0013528689

		9/30/25		AU000000NSR2		NSR AU		NATIONAL STORAGE REIT		NSR		60108020		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Self Storage REITs		0.0011813523

		9/30/25		AU000000NAB4		NAB AU		National Australia Bank Ltd		NAB		40101010		Financials		Banks		Banks		Diversified Banks		0.0488573557

		9/30/25		AU000000NAN9		NAN AU		Nanosonics Limited		NAN		35101020		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Supplies		0.0004629234

		9/30/25		AU000000MYS0		MYS AU		MyState Ltd		MYS		40101015		Financials		Banks		Banks		Regional Banks		0.0002626827

		9/30/25		AU000000MYR2		MYR AU		Myer Holdings Ltd		MYR		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		Broadline Retail		0.0002187609

		9/30/25		AU000000MND5		MND AU		Monadelphous Group Ltd		MND		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.000807018

		9/30/25		AU000000MGR9		MGR AU		Mirvac Group		MGR		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0032360501

		9/30/25		AU000000MIN4		MIN AU		Mineral Resources		MIN		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0025996001

		9/30/25		AU000000MTS0		MTS AU		Metcash Ltd		MTS		30101020		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Distributors		0.0015082168

		9/30/25		AU000000MSB8		MSB AU		Mesoblast Limited		MSB		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0008219702

		9/30/25		AU000000MP15		MP1 AU		Megaport Limited		MP1		45102030		Information Technology		Software & Services		IT Services		Internet Services & Infrastructure		0.0009169509

		9/30/25		AU000000MPL3		MPL AU		Medibank Private Limited		MPL		40301020		Financials		Insurance		Insurance		Life & Health Insurance		0.004795779

		9/30/25		AU000000MMS5		MMS AU		McMillan Shakespeare Limited		MMS		20202010		Industrials		Commercial  & Professional Services		Professional Services		Human Resource & Employment Services		0.0003675319

		9/30/25		AU000000MYX0		MYX AU		Mayne Pharma Group Ltd		MYX		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0001405852

		9/30/25		AU000000MFG4		MFG AU		Magellan Financial Group Limited		MFG		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0005433571

		9/30/25		AU000000MAQ4		MAQ AU		Macquarie Technology Group Limited		MAQ		45102030		Information Technology		Software & Services		IT Services		Internet Services & Infrastructure		0.0003498521

		9/30/25		AU000000MQG1		MQG AU		Macquarie Group Ltd		MQG		40203030		Financials		Financial Services		Capital Markets		Diversified Capital Markets		0.0280873621

		9/30/25		AU0000319733		MAC AU		MAC Copper Limited		MAC		15104025		Materials		Materials		Metals & Mining		Copper		0.0002361031

		9/30/25		AU0000118564		MGH AU		Maas Group Holdings Ltd		MGH		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0003012353

		9/30/25		AU0000156218		MAF AU		MA Financial Group Ltd		MAF		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0003829271

		9/30/25		AU000000LYC6		LYC AU		Lynas Rare Earths Ltd		LYC		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0055429027

		9/30/25		AU000000LOV7		LOV AU		Lovisa Holdings Ltd		LOV		25504040		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Other Specialty Retail		0.000897356

		9/30/25		AU0000058737		LOT AU		Lotus Resources Limited		LOT		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0002013743

		9/30/25		AU000000LTR4		LTR AU		Liontown Resources Ltd		LTR		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0006959518

		9/30/25		AU0000278103		LNW AU		Light & Wonder Inc		LNW		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0014511429

		9/30/25		AU000000LIC9		LIC AU		Lifestyle Communities Ltd		LIC		60201030		Real Estate		Real Estate Management & Development		Real Estate Management & Development		Real Estate Development		0.0002120665

		9/30/25		AU0000045098		360 AU		Life360 Inc		360		45103010		Information Technology		Software & Services		Software		Application Software		0.0044732177

		9/30/25		AU000000LLC3		LLC AU		Lend Lease Group		LLC		60201010		Real Estate		Real Estate Management & Development		Real Estate Management & Development		Diversified Real Estate Activities		0.0013028804

		9/30/25		AU000000KCN1		KCN AU		Kingsgate Consolidated Ltd		KCN		15104030		Materials		Materials		Metals & Mining		Gold		0.0003575863

		9/30/25		AU0000186678		KLS AU		Kelsian Group Limited		KLS		20304040		Industrials		Transportation		Ground Transportation		Passenger Ground Transportation		0.0003949859

		9/30/25		AU000000KAR6		KAR AU		Karoon Energy Ltd		KAR		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0004367494

		9/30/25		AU000000JIN0		JIN AU		Jumbo Interactive Limited		JIN		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0002078721

		9/30/25		AU0000182271		JDO AU		Judo Capital Holdings Ltd		JDO		40101010		Financials		Banks		Banks		Diversified Banks		0.0007090032

		9/30/25		AU000000JLG8		JLG AU		Johns Lyng Group Ltd		JLG		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0003359988

		9/30/25		AU000000JBH7		JBH AU		Jb Hi-Fi		JBH		25504020		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Computer & Electronics Retail		0.0045820618

		9/30/25		AU000000JHX1		JHX AU		James Hardie Industries plc		JHX		15102010		Materials		Materials		Construction Materials		Construction Materials		0.0058736644

		9/30/25		AU000000IRE2		IRE AU		Iress Limited		IRE		45103010		Information Technology		Software & Services		Software		Application Software		0.0005952064

		9/30/25		AU000000IPH9		IPH AU		IPH Limited		IPH		20202020		Industrials		Commercial  & Professional Services		Professional Services		Research & Consulting Services		0.0003158819

		9/30/25		AU0000208910		IPX AU		IperionX Limited		IPX		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0008550457

		9/30/25		AU000000IDX2		IDX AU		Integral Diagnostics Limited		IDX		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0003700198

		9/30/25		AU000000IAG3		IAG AU		Insurance Australia Group Ltd		IAG		40301040		Financials		Insurance		Insurance		Property & Casualty Insurance		0.0070072056

		9/30/25		AU000000IFL2		IFL AU		Insignia financial Ltd		IFL		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0010856025

		9/30/25		AU000000ING6		ING AU		Inghams Group Ltd		ING		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0003397327

		9/30/25		AU000000INA9		INA AU		Ingenia Communities Group		INA		60106010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Residential REITs		Multi-Family Residential REITs		0.0008010556

		9/30/25		NZIFTE0003S3		IFT AU		Infratil Ltd		IFT		40201030		Financials		Financial Services		 Financial Services		Multi-Sector Holdings		0.0005522675

		9/30/25		AU000000IFM0		IFM AU		Infomedia Ltd		IFM		45103010		Information Technology		Software & Services		Software		Application Software		0.0002296841

		9/30/25		AU000000IMM6		IMM AU		Immutep Ltd		IMM		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0001405334

		9/30/25		AU000000IMD5		IMD AU		Imdex Limited		IMD		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.00062318

		9/30/25		AU000000ILU1		ILU AU		Iluka Resources Ltd		ILU		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0009826036

		9/30/25		AU000000IGO4		IGO AU		IGO Ltd		IGO		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0012896399

		9/30/25		AU000000IEL5		IEL AU		IDP Education Ltd		IEL		25302010		Consumer Discretionary		Consumer Services		Diversified Consumer Services		Education Services		0.0006606667

		9/30/25		AU000000HUB4		HUB AU		HUB24 Limited		HUB		40203020		Financials		Financial Services		Capital Markets		Investment Banking & Brokerage		0.0029549318

		9/30/25		AU0000113136		HDN AU		HomeCo Daily Needs REIT		HDN		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0009191546

		9/30/25		AU0000058943		HMC AU		HMC Capital Ltd		HMC		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0003365729

		9/30/25		AU0000251498		HLI AU		Helia Group LTD		HLI		40201050		Financials		Financial Services		 Financial Services		Commercial & Residential Mortgage Finance		0.0005690098

		9/30/25		AU0000033359		HLS AU		Healius Ltd		HLS		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0001967547

		9/30/25		AU000000HVN7		HVN AU		Harvey Norman Hldgs Ltd		HVN		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		Broadline Retail		0.0014949858

		9/30/25		AU000000HSN3		HSN AU		Hansen Tech Ltd.		HSN		45103010		Information Technology		Software & Services		Software		Application Software		0.000385125

		9/30/25		AU000000GWA4		GWA AU		GWA Group Ltd		GWA		20102010		Industrials		Capital Goods		Building Products		Building Products		0.0002433678

		9/30/25		AU0000336679		GYG AU		Guzman y Gomez Ltd		GYG		25301040		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Restaurants		0.0005213523

		9/30/25		AU000000GOZ8		GOZ AU		Growthpoint Properties Australia		GOZ		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0002521327

		9/30/25		AU0000397705		GGP AU		Greatland Resources Limited		GGP		15104030		Materials		Materials		Metals & Mining		Gold		0.0014081877

		9/30/25		AU000000GNC9		GNC AU		Graincorp Ltd A		GNC		30101020		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Distributors		0.0007228224

		9/30/25		AU0000180499		GQG AU		GQG Partners Inc CDI		GQG		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0004663699

		9/30/25		AU000000GPT8		GPT AU		GPT Group		GPT		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0037163928

		9/30/25		AU000000GMG2		GMG AU		Goodman Group		GMG		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		Industrial REITs		0.0240546408

		9/30/25		NZGTKE0002S9		GTK AU		Gentrack Group Ltd		GTK		45103010		Information Technology		Software & Services		Software		Application Software		0.0003452039

		9/30/25		AU000000GMD9		GMD AU		Genesis Minerals Ltd		GMD		15104030		Materials		Materials		Metals & Mining		Gold		0.0024057584

		9/30/25		AU0000005126		GDG AU		Generation Development Group Ltd		GDG		40301020		Financials		Insurance		Insurance		Life & Health Insurance		0.0008947733

		9/30/25		AU000000GEM7		GEM AU		G8 Education Limited		GEM		25302010		Consumer Discretionary		Consumer Services		Diversified Consumer Services		Education Services		0.0002355448

		9/30/25		AU000000FMG4		FMG AU		Fortescue Ltd		FMG		15104050		Materials		Materials		Metals & Mining		Steel		0.0112207813

		9/30/25		AU000000FLT9		FLT AU		Flight Centre Travel Group Ltd		FLT		25301020		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Hotels, Resorts & Cruise Lines		0.0007923038

		9/30/25		NZFBUE0001S0		FBU AU		Fletcher Building Ltd		FBU		20102010		Industrials		Capital Goods		Building Products		Building Products		0.0005111164

		9/30/25		AU0000272924		FPR AU		Fleetpartners Group Ltd		FPR		40202010		Financials		Financial Services		Consumer Finance		Consumer Finance		0.0002199802

		9/30/25		NZFAPE0001S2		FPH AU		Fisher & Paykel Healthcare Corp		FPH		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Equipment		0.002303746

		9/30/25		AU0000313769		FFM AU		FireFly Metals Ltd		FFM		15104030		Materials		Materials		Metals & Mining		Gold		0.0003151848

		9/30/25		AU000000EVT1		EVT AU		EVT Ltd		EVT		50202010		Communication Services		Media & Entertainment		Entertainment		Movies & Entertainment		0.0004988256

		9/30/25		AU000000EVN4		EVN AU		Evolution Mining Ltd		EVN		15104030		Materials		Materials		Metals & Mining		Gold		0.0078785471

		9/30/25		AU000000EQT1		EQT AU		Equity Holdings Ltd		EQT		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0002312657

		9/30/25		AU0000154833		EDV AU		Endeavour Group Ltd		EDV		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Retail		0.0019964755

		9/30/25		AU000000EMR4		EMR AU		Emerald Resources NL		EMR		15104030		Materials		Materials		Metals & Mining		Gold		0.0010530277

		9/30/25		AU000000EOS8		EOS AU		Electro Optic Systems Holdings Ltd		EOS		20101010		Industrials		Capital Goods		Aerospace & Defense		Aerospace & Defense		0.0006269466

		9/30/25		AU000000ELD6		ELD AU		Elders Ltd		ELD		30202010		Consumer Staples		Food, Beverage & Tobacco		Food Products		Agricultural Products & Services		0.0005146557

		9/30/25		NZEBOE0001S6		EBO AU		EBOS Group Ltd		EBO		35102010		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Distributors		0.0005047936

		9/30/25		AU000000APE3		APE AU		Eagers Automotive Ltd		APE		25504050		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Automotive Retail		0.0019136123

		9/30/25		AU0000390544		DNL AU		Dyno Nobel Ltd		DNL		15101020		Materials		Materials		Chemicals		Diversified Chemicals		0.00185777

		9/30/25		AU000000DRO2		DRO AU		DroneShield Ltd		DRO		20101010		Industrials		Capital Goods		Aerospace & Defense		Aerospace & Defense		0.0014726589

		9/30/25		AU000000DOW2		DOW AU		Downer EDI Ltd		DOW		20201070		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		Diversified Support Services		0.0017881711

		9/30/25		AU000000DMP0		DMP AU		Domino's Pizza Enterprises Ltd		DMP		25301040		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Restaurants		0.0003357787

		9/30/25		AU0000367088		DGT AU		DigiCo Infrastructure REIT		DGT		60108050		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Data Center REITs		0.0003904377

		9/30/25		AU000000DDR5		DDR AU		Dicker Data Limited		DDR		45203030		Information Technology		Technology Hardware & Equipment		Electronic Equipment, Instruments & Components		Technology Distributors		0.0004418804

		9/30/25		AU0000192833		DXI AU		Dexus Industria REIT		DXI		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		Industrial REITs		0.0002655386

		9/30/25		AU000000DXS1		DXS AU		Dexus		DXS		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0027900296

		9/30/25		AU0000179707		DVP AU		Develop Global Ltd		DVP		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0004014849

		9/30/25		AU0000107484		DRR AU		Deterra Royalties Ltd		DRR		15104050		Materials		Materials		Metals & Mining		Steel		0.0006084279

		9/30/25		AU000000DYL4		DYL AU		Deep Yellow Limited		DYL		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.000688925

		9/30/25		AU000000DTL4		DTL AU		Data#3 Limited		DTL		45102010		Information Technology		Software & Services		IT Services		IT Consulting & Other Services		0.0005137646

		9/30/25		AU0000120628		DBI AU		Dalrymple Bay Infrastructure Ltd		DBI		20305030		Industrials		Transportation		Transportation Infrastructure		Marine Ports & Services		0.0007827127

		9/30/25		AU000000CSL8		CSL AU		CSL Ltd		CSL		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0346726403

		9/30/25		AU000000CMW8		CMW AU		Cromwell Property Group		CMW		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0002755196

		9/30/25		AU000000CCP3		CCP AU		Credit Corp Group Limited		CCP		40202010		Financials		Financial Services		Consumer Finance		Consumer Finance		0.0003760034

		9/30/25		AU000000CTD3		CTD AU		Corporate Travel Management Ltd		CTD		25301020		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Hotels, Resorts & Cruise Lines		0.0007475973

		9/30/25		AU000000CPU5		CPU AU		Computershare Ltd		CPU		20202030		Industrials		Commercial  & Professional Services		Professional Services		Data Processing & Outsourced Services		0.0071282194

		9/30/25		AU000000CBA7		CBA AU		Commonwealth Bank Australia		CBA		40101010		Financials		Banks		Banks		Diversified Banks		0.1009066778

		9/30/25		AU000000CKF7		CKF AU		Collins Foods Ltd		CKF		25301040		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Restaurants		0.0004336653

		9/30/25		AU0000030678		COL AU		Coles Group Ltd		COL		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Retail		0.0112861221

		9/30/25		AU000000CDA3		CDA AU		Codan Limited		CDA		45203010		Information Technology		Technology Hardware & Equipment		Electronic Equipment, Instruments & Components		Electronic Equipment & Instruments		0.0012587048

		9/30/25		AU000000COH5		COH AU		Cochlear Ltd		COH		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Equipment		0.0065979953

		9/30/25		AU0000167066		CBO AU		Cobram Estate Olives Ltd		CBO		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0004095428

		9/30/25		AU000000CUV3		CUV AU		Clinuvel Pharmaceuticals Limited		CUV		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0001880434

		9/30/25		AU000000CWY3		CWY AU		Cleanaway Waste Management		CWY		20201050		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		Environmental & Facilities Services		0.0022336756

		9/30/25		AU0000165375		CU6 AU		Clarity Pharmaceuticals Ltd		CU6		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0004448837

		9/30/25		NZCNUE0001S2		CNU AU		Chorus Ltd.		CNU		50101010		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Alternative Carriers		0.0013104807

		9/30/25		AU0000030645		CQE AU		Charter Hall Social Infrastructure REIT		CQE		60108010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Other Specialized REITs		0.0003999738

		9/30/25		AU000000CQR9		CQR AU		Charter Hall Retail REIT		CQR		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.00075451

		9/30/25		AU000000CLW0		CLW AU		Charter Hall Long WALE REIT		CLW		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0010386067

		9/30/25		AU000000CHC0		CHC AU		Charter Hall Group		CHC		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.003887653

		9/30/25		AU000000CIA2		CIA AU		Champion Iron Limited		CIA		15104050		Materials		Materials		Metals & Mining		Steel		0.0006837697

		9/30/25		AU000000CGF5		CGF AU		Challenger Limited		CGF		40201020		Financials		Financial Services		 Financial Services		Diversified Financial Services		0.0017305432

		9/30/25		AU000000CHN7		CHN AU		Chalice Mining Ltd		CHN		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.000315034

		9/30/25		AU0000077893		COF AU		Centuria Office REIT		COF		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0001709194

		9/30/25		AU000000CIP0		CIP AU		Centuria Industrial REIT		CIP		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		Industrial REITs		0.0006724793

		9/30/25		AU000000CNI5		CNI AU		Centuria Capital Group		CNI		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0006627751

		9/30/25		AU000000CAT9		CAU AU		Catapult Sports Ltd		CAT		45103010		Information Technology		Software & Services		Software		Application Software		0.0006134829

		9/30/25		AU000000CYL6		CYL AU		Catalyst Metals Ltd		CYL		15104030		Materials		Materials		Metals & Mining		Gold		0.0007186802

		9/30/25		AU000000CAR3		CAR AU		Car Group Ltd		CAR		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		Interactive Media & Services		0.0050210547

		9/30/25		AU0000318552		CSC AU		Capstone Copper Corp CDI		CSC		15104025		Materials		Materials		Metals & Mining		Copper		0.0009198665

		9/30/25		AU000000CMM9		CMM AU		Capricorn Metals Ltd		CMM		15104030		Materials		Materials		Metals & Mining		Gold		0.0020616226

		9/30/25		AU000000BWP3		BWP AU		BWP Group		BWP		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0007593659

		9/30/25		AU000000BRG2		BRG AU		Breville Group Ltd		BRG		25201040		Consumer Discretionary		Consumer Durables & Apparel		Household Durables		Household Appliances		0.0010913521

		9/30/25		AU000000BVS9		BVS AU		Bravura Solutions Limited		BVS		45103010		Information Technology		Software & Services		Software		Application Software		0.0002991299

		9/30/25		AU000000BXB1		BXB AU		Brambles Industries Ltd		BXB		20201070		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		Diversified Support Services		0.0122480233

		9/30/25		AU000000BRN8		BRN AU		Brainchip Holdings Ltd		BRN		45103010		Information Technology		Software & Services		Software		Application Software		0.0001346634

		9/30/25		AU000000BOT2		BOT AU		Botanix Pharmaceuticals Ltd		BOT		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0001133635

		9/30/25		AU000000BOE4		BOE AU		Boss Energy Ltd		BOE		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0003088029

		9/30/25		AU000000BSL0		BSL AU		Bluescope Steel Ltd		BSL		15104050		Materials		Materials		Metals & Mining		Steel		0.0035955119

		9/30/25		AU0000380420		XYZ AU		Block Inc. CDI		XYZ		40201060		Financials		Financial Services		 Financial Services		Transaction & Payment Processing Services		0.0018555561

		9/30/25		AU000000BC88		BC8 AU		Black Cat Syndicate Limited		BC8		15104030		Materials		Materials		Metals & Mining		Gold		0.0003591843

		9/30/25		AU000000BHP4		BHP AU		BHP Group Ltd		BHP		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0779945089

		9/30/25		AU000000BEN6		BEN AU		Bendigo and Adelaide Bank Limited		BEN		40101015		Financials		Banks		Banks		Regional Banks		0.0026834629

		9/30/25		AU0000019374		BGL AU		Bellevue Gold Ltd		BGL		15104030		Materials		Materials		Metals & Mining		Gold		0.0006116761

		9/30/25		AU000000BGA8		BGA AU		Bega Cheese Ltd		BGA		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0005092919

		9/30/25		AU000000BPT9		BPT AU		Beach Energy Limited		BPT		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0006606023

		9/30/25		AU000000BAP9		BAP AU		Bapcor Limited		BAP		25501010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Distributors		Distributors		0.0003887187

		9/30/25		AU000000BMN9		BMN AU		Bannerman Energy Ltd		BMN		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0002901557

		9/30/25		AU000000BOQ8		BOQ AU		Bank of Queensland Ltd		BOQ		40101015		Financials		Banks		Banks		Regional Banks		0.0017325876

		9/30/25		AU000000AFG9		AFG AU		Australian Finance Group Ltd		AFG		40201050		Financials		Financial Services		 Financial Services		Commercial & Residential Mortgage Finance		0.0002111047

		9/30/25		AU000000AEF4		AEF AU		Australian Ethical Investment Ltd		AEF		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0002946227

		9/30/25		AU0000148496		ACL AU		Australian Clinical Labs Ltd		ACL		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0001702866

		9/30/25		AU000000ASB3		ASB AU		Austal Ltd		ASB		20101010		Industrials		Capital Goods		Aerospace & Defense		Aerospace & Defense		0.000859764

		9/30/25		AU0000106643		ABB AU		Aussie Broadband Ltd		ABB		50101010		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Alternative Carriers		0.0005687551

		9/30/25		AU000000AZJ1		AZJ AU		Aurizon Holdings Limited		AZJ		20304010		Industrials		Transportation		Ground Transportation		Rail Transportation		0.0020173749

		9/30/25		AU000000AD88		AD8 AU		Audinate Group Ltd		AD8		45203020		Information Technology		Technology Hardware & Equipment		Electronic Equipment, Instruments & Components		Electronic Manufacturing Services		0.0001290786

		9/30/25		NZAIAE0002S6		AIA AU		Auckland Intl Airport Ltd		AIA		20305010		Industrials		Transportation		Transportation Infrastructure		Airport Services		0.0009687336

		9/30/25		AU000000AUB9		AUB AU		AUB Group Limited		AUB		40301010		Financials		Insurance		Insurance		Insurance Brokers		0.0013786176

		9/30/25		AU0000013559		ALX AU		Atlas Arteria		ALX		20305020		Industrials		Transportation		Transportation Infrastructure		Highways & Railtracks		0.0017243353

		9/30/25		AU000000ASX7		ASX AU		ASX Limited		ASX		40203040		Financials		Financial Services		Capital Markets		Financial Exchanges & Data		0.0041128396

		9/30/25		AU000000APZ8		APZ AU		Aspen Group		APZ		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.000352151

		9/30/25		AU000000ALL7		ALL AU		Aristocrat Leisure Ltd		ALL		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0156992276

		9/30/25		AU000000ARF6		ARF AU		ARENA REIT		ARF		60108010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Other Specialized REITs		0.0005632276

		9/30/25		AU000000ARB5		ARB AU		ARB Corp Ltd		ARB		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		Automotive Parts & Equipment		0.0010890372

		9/30/25		AU000000APA1		APA AU		APA Group		APA		55102010		Utilities		Utilities		Gas Utilities		Gas Utilities		0.0041850511

		9/30/25		AU000000ANZ3		ANZ AU		ANZ Group Holdings Ltd		ANZ		40101010		Financials		Banks		Banks		Diversified Banks		0.0357969104

		9/30/25		AU000000ANN9		ANN AU		Ansell Ltd		ANN		35101020		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Supplies		0.0016798972

		9/30/25		AU0000088338		ALD AU		Ampol Ltd		ALD		10102030		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Refining & Marketing		0.0025750864

		9/30/25		AU0000361909		AEL AU		Amplitude Energy Ltd		AEL		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.000255015

		9/30/25		AU000000AMP6		AMP AU		AMP Ltd		AMP		40201020		Financials		Financial Services		 Financial Services		Diversified Financial Services		0.0015183605

		9/30/25		AU0000340770		AOV AU		Amotiv Ltd		AOV		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		Automotive Parts & Equipment		0.0004361826

		9/30/25		AU000000AMC4		AMC AU		Amcor plc CDI		AMC		15103020		Materials		Materials		Containers & Packaging		Paper & Plastic Packaging Products & Materials		0.0027076023

		9/30/25		AU000000ALQ6		ALQ AU		ALS Ltd		ALQ		20202020		Industrials		Commercial  & Professional Services		Professional Services		Research & Consulting Services		0.0036501969

		9/30/25		AU0000033060		A4N AU		Alpha Hpa Ltd		A4N		15101010		Materials		Materials		Chemicals		Commodity Chemicals		0.0003185744

		9/30/25		AU000000ALK9		ALK AU		Alkane Resources Limited		ALK		15104030		Materials		Materials		Metals & Mining		Gold		0.0004460403

		9/30/25		AU0000339426		AAI AU		Alcoa Corp CDI		AAI		15104010		Materials		Materials		Metals & Mining		Aluminum		0.0009490447

		9/30/25		AU000000AGL7		AGL AU		AGL Energy Ltd		AGL		55103010		Utilities		Utilities		Multi-Utilities		Multi-Utilities		0.0019144003

		9/30/25		AU000000ADH2		ADH AU		Adairs Ltd		ADH		25504060		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Homefurnishing Retail		0.000163466

		9/30/25		AU000000AX19		AX1 AU		Accent Group Ltd		AX1		25504010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Apparel Retail		0.0002293614

		9/30/25		AU0000286213		ASK AU		Abacus Storage King		ASK		60108020		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Self Storage REITs		0.0002060472

		9/30/25		AU0000291882		ABG AU		Abacus Group		ABG		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0001913935
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		9/30/25		UCE01		Cash		Cash				.AUD		Cash		CASH				Cash										1653531.65		1		AUD		1,653,531.65		0.0182

		9/30/25		UCE01		Equity		Equity		AU000000AMC4		AMC AU		AMCOR LIMITED		AMCOR		AMCOR LIMITED		15103020		15103020		Materials		Materials		Containers & Packaging		159056		12.29		AUD		1,954,798.24		0.0215

		9/30/25		UCE01		Equity		Equity		AU000000ANZ3		ANZ AU		ANZ GROUP HOLDINGS LIMITED		ANZ GROUP HOLDINGS LTD		ANZ GROUP HOLDINGS LIMITED		40101010		40101010		Financials		Banks		Banks		120699		33.21		AUD		4,008,413.79		0.0442

		9/30/25		UCE01		Equity		Equity		AU0000340770		AOV AU		AMOTIV LIMITED		AMOTIV LTD		AMOTIV LIMITED		25101010		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		222603		8.89		AUD		1,978,940.67		0.0218

		9/30/25		UCE01		Equity		Equity		AU000000BXB1		BXB AU		BRAMBLES LTD		BRAMBLES		BRAMBLES LTD		20201070		20201070		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		138610		24.8		AUD		3,437,528.00		0.0379

		9/30/25		UCE01		Equity		Equity		AU000000CAR3		CAR AU		CAR GROUP LTD		CAR GROUP LTD		CAR GROUP LTD		50203010		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		30713		36.78		AUD		1,129,624.14		0.0124

		9/30/25		UCE01		Equity		Equity		AU000000CBA7		CBA AU		COMMONWEALTH BANK OF AUSTRALIA		COMMONWEALTH BANK OF AUSTRALIA		COMMONWEALTH BANK OF AUSTRALIA		40101010		40101010		Financials		Banks		Banks		33537		166.9		AUD		5,597,325.30		0.0617

		9/30/25		UCE01		Equity		Equity		AU000000CHC0		CHC AU		CHARTER HALL D		CHARTER HALL GRP.		CHARTER HALL D		60101010		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		75153		22.75		AUD		1,709,730.75		0.0188

		9/30/25		UCE01		Equity		Equity		AU000000COH5		COH AU		COCHLEAR LTD		COCHLEAR		COCHLEAR LTD		35101010		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		9078		279.25		AUD		2,535,031.50		0.0279

		9/30/25		UCE01		Equity		Equity		AU0000030678		COL AU		COLES GROUP LTD		COLES GRP.		COLES GROUP LTD		30101030		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		96364		23.29		AUD		2,244,317.56		0.0247

		9/30/25		UCE01		Equity		Equity		AU000000CPU5		CPU AU		COMPUTERSHARE LTD		COMPUTERSHARE		COMPUTERSHARE LTD		20202030		20202030		Industrials		Commercial  & Professional Services		Professional Services		54871		36.29		AUD		1,991,268.59		0.0219

		9/30/25		UCE01		Equity		Equity		AU000000CSL8		CSL AU		CSL LTD		CSL		CSL LTD		35201010		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		25585		198.2		AUD		5,070,947.00		0.0559

		9/30/25		UCE01		Equity		Equity		AU000000CWY3		CWY AU		CLEANAWAY WASTE MANAGEMENT LTD		CLEANAWAY WASTE MGT.		CLEANAWAY WASTE MANAGEMENT LTD		20201050		20201050		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		661600		2.77		AUD		1,832,632.00		0.0202

		9/30/25		UCE01		Equity		Equity		AU000000DXS1		DXS AU		DEXUS		DEXUS		DEXUS		60104010		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		222931		7.18		AUD		1,600,644.58		0.0176

		9/30/25		UCE01		Equity		Equity		AU000000FMG4		FMG AU		FORTESCUE LTD		FORTESCUE LTD NPV		FORTESCUE LTD		15104050		15104050		Materials		Materials		Metals & Mining		249487		18.68		AUD		4,660,417.16		0.0513

		9/30/25		UCE01		Equity		Equity		AU000000GMG2		GMG AU		GOODMAN GROUP		GOODMAN GRP.		GOODMAN GROUP		60102510		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		151287		32.78		AUD		4,959,187.86		0.0546

		9/30/25		UCE01		Equity		Equity		AU0000058943		HMC AU		HMC CAPITAL LTD		HMC CAPITAL LTD		HMC CAPITAL LTD		40203010		40203010		Financials		Financial Services		Capital Markets		68405		3.18		AUD		217,527.90		0.0024

		9/30/25		UCE01		Equity		Equity		AU000000LYC6		LYC AU		LYNAS RARE EARTHS LTD		LYNAS RARE EARTHS LTD		LYNAS RARE EARTHS LTD		15104020		15104020		Materials		Materials		Metals & Mining		194498		16.81		AUD		3,269,511.38		0.036

		9/30/25		UCE01		Equity		Equity		AU000000MQG1		MQG AU		MACQUARIE GROUP LIMITED		MACQUARIE GRP.		MACQUARIE GROUP LIMITED		40203030		40203030		Financials		Financial Services		Capital Markets		18879		219.33		AUD		4,140,731.07		0.0456

		9/30/25		UCE01		Equity		Equity		AU000000NAB4		NAB AU		NATIONAL AUSTRALIA BANK		NATL. AUS. BANK		NATIONAL AUSTRALIA BANK		40101010		40101010		Financials		Banks		Banks		95120		44.15		AUD		4,199,548.00		0.0463

		9/30/25		UCE01		Equity		Equity		AU000000NXT8		NXT AU		NEXTDC LTD		NEXTDC		NEXTDC LTD		45102030		45102030		Information Technology		Software & Services		IT Services		132800		16.92		AUD		2,246,976.00		0.0248

		9/30/25		UCE01		Equity		Equity		AU000000QBE9		QBE AU		QBE INSURANCE GROUP		QBE INS. GRP.		QBE INSURANCE GROUP		40301040		40301040		Financials		Insurance		Insurance		129918		20.59		AUD		2,675,011.62		0.0295

		9/30/25		UCE01		Equity		Equity		AU000000RMD6		RMD AU		RESMED INC		RESMED		RESMED INC		35101010		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		92957		41.03		AUD		3,814,025.71		0.042

		9/30/25		UCE01		Equity		Equity		AU000000SEK6		SEK AU		SEEK LIMITED		SEEK		SEEK LIMITED		50203010		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		47900		28.51		AUD		1,365,629.00		0.015

		9/30/25		UCE01		Equity		Equity		AU000000SFR8		SFR AU		SANDFIRE RESOURCES LTD		SANDFIRE RESOURCES LTD		SANDFIRE RESOURCES LTD		15104025		15104025		Materials		Materials		Metals & Mining		183368		14.27		AUD		2,616,661.36		0.0288

		9/30/25		UCE01		Equity		Equity		AU000000SUN6		SUN AU		SUNCORP GROUP LIMITED		SUNCORP GROUP LTD		SUNCORP GROUP LIMITED		40301040		40301040		Financials		Insurance		Insurance		101416		20.26		AUD		2,054,688.16		0.0226

		9/30/25		UCE01		Equity		Equity		AU000000TCL6		TCL AU		TRANSURBAN GROUP		TRANSURBAN GRP.		TRANSURBAN GROUP		20305020		20305020		Industrials		Transportation		Transportation Infrastructure		101983		13.8		AUD		1,407,365.40		0.0155

		9/30/25		UCE01		Equity		Equity		AU000000TLS2		TLS AU		TELSTRA GROUP LIMITED		TELSTRA GROUP LTD		TELSTRA GROUP LIMITED		50101020		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		861802		4.82		AUD		4,153,885.64		0.0458

		9/30/25		UCE01		Equity		Equity		AU000000WBC1		WBC AU		WESTPAC BANKING CORPORATION		WESTPAC BANKING CORP		WESTPAC BANKING CORPORATION		40101010		40101010		Financials		Banks		Banks		112785		38.97		AUD		4,395,231.45		0.0484

		9/30/25		UCE01		Equity		Equity		AU000000WES1		WES AU		WESFARMERS LTD		WESFARMERS LTD		WESFARMERS LTD		25503030		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		37120		92.02		AUD		3,415,782.40		0.0376

		9/30/25		UCE01		Equity		Equity		AU000000WOW2		WOW AU		WOOLWORTHS GROUP LIMITED		WOOLWORTHS GROUP LIMITED		WOOLWORTHS GROUP LIMITED		30101030		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		78796		26.7		AUD		2,103,853.20		0.0232

		9/30/25		UCE01		Equity		Equity		NZXROE0001S2		XRO AU		XERO LIMITED		XERO		XERO LIMITED		45103010		45103010		Information Technology		Software & Services		Software		13927		157.5		AUD		2,193,502.50		0.0242

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												17001.6		1		AUD		17,001.60		0.0002

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												44299.76		1		AUD		44,299.76		0.0005

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												10538		1		AUD		10,538.00		0.0001

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												12745.9		1		AUD		12,745.90		0.0001

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												40981.2		1		AUD		40,981.20		0.0005

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												58293.04		1		AUD		58,293.04		0.0006

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												19517.71		1		AUD		19,517.71		0.0002

		9/30/25		UCE01		Receivable		Interest				.AUD		.AUD		.AUD		.AUD												4581.96		1		AUD		4,581.96		0.0001

		9/30/25		UCE01		Receivable		Management Fee				.AUD				MANAGEMENT FEE CLASS 1 SPECIFIC														-84943.76		1		AUD		-   84,943.76		-0.0009

		9/30/25		UCE01		Receivable		Management Fee				.AUD				MANAGEMENT FEE CLASS 2 SPECIFIC														-8232.36		1		AUD		-   8,232.36		-0.0001

		9/30/25		UCE01		Receivable		Management Fee - RITC				.AUD				REDUCED INPUT TAX CREDIT														20953.55		1		AUD		20,953.55		0.0002







Global equity markets rose strongly over the quarter as 

further progress was made on trade negotiations and 

corporate earnings were ahead of expectations. While 

markets have largely shrugged off the impact of a higher 

US tariffs, this continues to be a risk for near-term US 

inflation and global growth. 

The Reserve Bank of Australia (RBA) cut the target cash 

rate for a third time this year to 3.60% in August, but then 

left it unchanged at the September meeting. Domestic 

headline inflation for August came in above market 

forecasts at 3.0% with non-volatile items surprising to the 

upside; this has reduced expectations for further monetary 

policy easing this year. Australian GDP grew by 1.3% over 

the financial year ending 30 June, which was the weakest 

growth since the early 1990s (excluding the pandemic). 

However, the unemployment rate remains relatively low at 

4.3%. 

In the US, the federal funds rate target range was reduced 

by 25 basis points to 4.00-4.25% in September. While 

annualised inflation increased to 2.9% in August, the 

Federal Reserve appears to be looking through any near-

term impact from tariffs and focus on the employment part 

of its mandate. The Federal Open Market Committee 

(FOMC) statement highlighted elevated economic 

uncertainty and downside risks to employment. Longer-

term bond yields have remained volatile, although 10-year 

US Treasury yields finished the quarter modestly lower at 

4.2%. 

Post the end of the quarter, US government services have 

been partially suspended as Republicans and Democrats 

could not agree to pass a spending bill. The shutdown has 

led to some key September employment data not being 

published, which further complicates the task of the 

Federal Reserve. In China, the manufacturing purchasing 

managers’ index (PMI) improved slightly in August, but had 

its sixth consecutive month in contractionary territory as 

the impact of higher US tariffs continues to bite.  

US corporate earnings remained solid in aggregate with 

double-digit year-on-year growth in the second quarter 

being well ahead of expectations. However, this growth 

continues to be substantially driven by the Information 

Technology and Communication Services sectors that are 

benefitting from ongoing AI investment. The Australian 

reporting season was more mixed with some encouraging 

signs for domestic focussed companies, but more 

challenges for those with offshore operations. Overall, we 

saw negative earnings revisions, as well as significant share 

price volatility for companies that beat or missed 

expectations. 

Looking ahead, further monetary policy easing may be 

supportive for equities, although any reacceleration in 

inflation will be a concern. We continue to believe some 

caution is warranted given high earnings growth 

expectations in a slowing economic environment and 

stretched equity valuations.

Market commentary

Issued by Uniting Ethical Investors Limited ABN 46 102 469 821 AFSL 294147 



Portfolio commentary
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The Trust delivered a total return of 4.1% in the September 

quarter, underperforming the benchmark by 0.9%. Stock 

selection was positive during the quarter with good 

performance from Lynas Rare Earths, Sandfire Resources, 

Fortescue and NextDC amongst others. This was more than 

offset by a sector allocation headwind predominantly due to 

being overweight the Health Care sector which 

underperformed the broader market by around 14% and 

underweight the Materials sector which outperformed by 

16%. Gold stocks outperformed the broader market by 35% 

and this was a 1.3% headwind for the Trust. 

Over the last 12 months, the Trust provided a total return of 

8.3%, trailing the benchmark by 2.4%. This was primarily 

driven by sector allocation due to being overweight the 

Health Care sector which underperformed the broader 

market. The earnings outlook for CSL in particular 

underwhelmed the market. Holding no exposure to gold 

stocks was also a 2.1% headwind to relative performance. 

Stock selection detracted from performance within the 

Financials (holding HMC Capital and being underweight 

Commonwealth Bank), Industrials (Computershare and 

Cleanaway Waste Management) and Real Estate (DigiCo 

and Goodman Group) sectors. This more than offset strong 

performance across holdings in the Materials sector (Lynas 

Rare Earths and Sandfire Resources).  

During the quarter we exited the position in DigiCo and 

reassigned this to NextDC to maintain data centre exposure 

within the Trust, but in a company with clearer catalysts. We 

continued to build positions in NextDC, as well as 

accounting software business Xero. At the end of the 

September quarter, our Information Technology sector 

exposure was 3.6% broadly in line with the benchmark. We 

also added to positions in Amcor, Cleanaway Waste 

Management, Computershare and CSL where valuations 

have become more attractive even factoring in lower 

earnings growth expectations post results.  

Lynas Rare Earths rallied strongly during the period 

following news the US Department of Defense signed an 

agreement with a US rare earths company that included a 

rare earth price materially above the market price. We 

subsequently reduced our holding by 50% but still held a 

3% active position at the end of September. We also 

trimmed holdings in a number of other stocks including 

Telstra and Cochlear due to better opportunities elsewhere.

 

Engagement update

U Ethical communicates with portfolio companies for a 

number of reasons, including to gain greater insight on 

ESG-related issues, communicate our preferences for best 

practice management of ESG risks and opportunities, and 

seek commitments for enhanced performance on ESG 

matters. U Ethical believes that stewardship and 

engagement is part of our responsibility as ethical 

investors.  

U Ethical has continued to lead in its activities within 

collaborative engagement groups covering portfolio 

companies in the Australian Equities Trust. This quarter, U 

Ethical began its role as the lead investor in the 

collaborative engagement with Woolworths via Climate 

Action 100+ by organising participating investors for a 

meeting ahead of the Woolworths AGM. In addition to 

posing questions regarding Woolworths’ progress on 

climate action and its next 5-year sustainability strategy, the 

group has also organised to include participation from the 

Nature Action 100 Woolworths engagement, given a 

strong overlap in common investor participants (including 

U Ethical) and the strong intersection between nature 

related risks and climate risk. 

U Ethical also participated in a site visit to NextDC’s M2 

Melbourne data centre facility, an opportunity to assess on 

the ground how the company thinks about engineering and 

design within the context of energy and water consumption 

for cooling and electrification purposes. The site visit 

included a panel discussion with NextDC’s senior 

leadership and sustainability heads. Participating in these 

discussions allow us to better manage portfolio risks and 

opportunities across financial ESG-related issues. 



Top 10 holdings Sector exposure
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COMMONWEALTH BANK OF AUSTRALIA 6.2

CSL LTD 5.6

GOODMAN GROUP 5.5

FORTESCUE LTD 5.1

WESTPAC BANKING CORPORATION 4.8

NATIONAL AUSTRALIA BANK 4.6

TELSTRA GROUP LIMITED 4.6

MACQUARIE GROUP LIMITED 4.6

ANZ GROUP HOLDINGS LIMITED 4.4

RESMED INC 4.2

Total 49.6
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Summary

												AUSTRALIAN EQUITIES TRUST - INSTITUTIONAL



						Valaution Date		9/30/25

						Number of Holdings		31

						Holding		%						Sector Exposures

						COMMONWEALTH BANK OF AUSTRALIA		6.2

						CSL LTD		5.6

						GOODMAN GROUP		5.5

						FORTESCUE LTD		5.1

						WESTPAC BANKING CORPORATION		4.8

						NATIONAL AUSTRALIA BANK		4.6

						TELSTRA GROUP LIMITED		4.6

						MACQUARIE GROUP LIMITED		4.6

						ANZ GROUP HOLDINGS LIMITED		4.4

						RESMED INC		4.2

						Total		49.6



Benchmark Exposures %	

Information Technology	Utilities	Energy	Consumer Staples	Cash	Real Estate	Communication Services	Consumer Discretionary	Insurance and Financials ex-Banks	Materials	Industrials	Health Care	Banks	3.7231232799999994	1.3879449300000002	3.5270500600000005	3.4354133	0	6.825188139999999	3.9067068800000002	8.1576228800000017	9.3061825200000019	20.36556208	7.5758976599999972	7.8788536500000008	23.910453009999998	Product Exposures %	

Information Technology	Utilities	Energy	Consumer Staples	Cash	Real Estate	Communication Services	Consumer Discretionary	Insurance and Financials ex-Banks	Materials	Industrials	Health Care	Banks	4.8920107939558584	3.4152250621781325E-5	3.4152250621781325E-5	4.7903166948974638	1.9712108936643897	9.1104578902431435	7.3252598075343647	5.9432882039272767	10.012072415174533	13.772598092820798	9.5502846753248942	12.581253092958642	20.051247439498628	









Performance (2)

				Performance

						1 Month		3 Months		6 Months		1 Year		2 Years		3 Years		5 Years		7 Years		10 Years		15 Years		20 Years		25 Years		30 Years		 Since Inception		FYTD		CYTD



				U Ethical Australian Equities Trust - Institutional		-0.0141402417		0.0411032117		0.1385349757		0.0831720411																				0.1515668109		0.0411032117		0.0993182783

				Benchmark		-0.0065124207		0.0498635268		0.1493731887		0.1075693219																				0.1453045024		0.0498635268		0.1165859927

				Relative Performance		-0.0076		-0.0088		-0.0109		-0.0244																				0.0063		-0.0088		-0.0173





Performance

		Performance

				1 Month		3 Months		6 Months		1 Year		 Since Inception



		Fund		-1.41%		4.11%		13.85%		8.32%		15.16%

		Benchmark		-0.65%		4.99%		14.94%		10.76%		14.53%

		Relative		-0.76%		-0.88%		-1.09%		-2.44%		0.63%





Sector Exposures

		SectorName		Portfolio %		Benchmark %		IndustryGroupName		Portfolio %		Benchmark %								Benchmark Exposures %		Product Exposures %

		Financials		30.1		33.2		Banks		20.5		23.9				Information Technology		Information Technology		3.7		4.9

		Materials		13.8		20.4		Materials		14.0		20.4				Utilities		Utilities		1.4		0.0

		Health Care		12.6		7.9		Equity Real Estate Investment Trusts (REITs)		9.3		6.6				Energy		Energy		3.5		0.0

		Industrials		9.6		7.6		Commercial  & Professional Services		8.2		2.8				Consumer Staples		Consumer Staples		3.4		4.8

		Real Estate		9.1		6.8		Health Care Equipment & Services		7.1		4.0				Cash		Cash		0.0		2.0

		Communication Services		7.3		3.9		Pharmaceuticals, Biotechnology & Life Sciences		5.7		3.9				Real Estate		Real Estate		6.8		9.1

		Consumer Discretionary		5.9		8.2		Insurance		5.3		3.7				Communication Services		Communication Services		3.9		7.3

		Information Technology		4.9		3.7		Software & Services		5.0		3.5				Consumer Discretionary		Consumer Discretionary		8.2		5.9

		Consumer Staples		4.8		3.4		Financial Services		4.9		5.6				Insurance and Financials ex-Banks		Insurance and Financials ex-Banks		9.3		10.0

		Energy		0.0		3.5		Consumer Staples Distribution & Retail		4.9		2.7				Materials		Materials		20.4		13.8

		Financials_x000D_
		0.0		0.0		Telecommunication Services		4.7		2.4				Industrials		Industrials		7.6		9.6

		Utilities		0.0		1.4		Consumer Discretionary Distribution & Retail		3.8		5.1				Health Care		Health Care		7.9		12.6

								Media & Entertainment		2.8		1.5				Banks		Banks		23.9		20.1

								Automobiles & Components		2.2		0.2

								Transportation		1.6		3.0

								Energy		0.0		3.5

								Capital Goods		0.0		1.7

								Semiconductors & Semiconductor Equipment		0.0		0.0

								Consumer Services		0.0		2.7

								Food, Beverage & Tobacco		0.0		0.7

								Real Estate Management & Development		0.0		0.2

								Utilities		0.0		1.4

								Technology Hardware & Equipment		0.0		0.2

								Consumer Durables & Apparel		0.0		0.1





























Benchmark Exposures %	Information Technology	Utilities	Energy	Consumer Staples	Cash	Real Estate	Communication Services	Consumer Discretionary	Insurance and Financials ex-Banks	Materials	Industrials	Health Care	Banks	3.7231232799999994	1.3879449300000002	3.5270500600000005	3.4354133	0	6.825188139999999	3.9067068800000002	8.1576228800000017	9.3061825200000019	20.36556208	7.5758976599999972	7.8788536500000008	23.910453009999998	Product Exposures %	Information Technology	Utilities	Energy	Consumer Staples	Cash	Real Estate	Communication Services	Consumer Discretionary	Insurance and Financials ex-Banks	Materials	Industrials	Health Care	Banks	4.8920107939558584	3.4152250621781325E-5	3.4152250621781325E-5	4.7903166948974638	1.9712108936643897	9.1104578902431435	7.3252598075343647	5.9432882039272767	10.012072415174533	13.772598092820798	9.5502846753248942	12.581253092958642	20.051247439498628	









BenchmarkData

		EFFECTIVE_DATE		ISIN		BloombergTicker		COMPANY		TICKER		GICS_CODE		SectorName		IndustryGroupName		IndustryName		SubIndustryName		WeightIndex

		9/30/25		AU0000218307		ZIP AU		Zip Co Ltd		ZIP		40202010		Financials		Financial Services		Consumer Finance		Consumer Finance		0.0020612945

		9/30/25		AU000000YAL0		YAL AU		Yancoal Australia Ltd		YAL		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0007585132

		9/30/25		NZXROE0001S2		XRO AU		Xero Limited Npv		XRO		45103010		Information Technology		Software & Services		Software		Application Software		0.0094105826

		9/30/25		AU000000WOR2		WOR AU		Worley Ltd		WOR		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0024622628

		9/30/25		AU000000WOW2		WOW AU		Woolworths Group Ltd		WOW		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Retail		0.0117838233

		9/30/25		AU0000224040		WDS AU		Woodside Energy Group Ltd		WDS		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0157982666

		9/30/25		AU000000WTC3		WTC AU		Wisetech Global Limited		WTC		45103010		Information Technology		Software & Services		Software		Application Software		0.0068737109

		9/30/25		AU000000WHC8		WHC AU		Whitehaven Coal Ltd		WHC		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0019818816

		9/30/25		AU000000WBC1		WBC AU		Westpac Banking Corp		WBC		40101010		Financials		Banks		Banks		Diversified Banks		0.0481558498

		9/30/25		AU000000WGX6		WGX AU		Westgold Resources Ltd		WGX		15104030		Materials		Materials		Metals & Mining		Gold		0.001527374

		9/30/25		AU000000WAF6		WAF AU		West African Resources Limited		WAF		15104030		Materials		Materials		Metals & Mining		Gold		0.001251942

		9/30/25		AU000000WES1		WES AU		Wesfarmers Ltd		WES		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		Broadline Retail		0.0377338538

		9/30/25		AU000000WBT5		WBT AU		Weebit Nano Ltd		WBT		45301020		Information Technology		Semiconductors & Semiconductor Equipment		Semiconductors & Semiconductor Equipment		Semiconductors		0.0002394956

		9/30/25		AU000000WEB7		WEB AU		Web Travel Group Limited		WEB		25301020		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Hotels, Resorts & Cruise Lines		0.0005156583

		9/30/25		AU0000088064		WPR AU		Waypoint REIT Trust		WPR		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0006431852

		9/30/25		AU000000SOL3		SOL AU		Washington H. Soul Pattinson And Company Ltd		SOL		40201030		Financials		Financial Services		 Financial Services		Multi-Sector Holdings		0.0044633668

		9/30/25		AU0000196594		WA1 AU		WA1 Resources Ltd		WA1		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0003363081

		9/30/25		AU0000181984		VSL AU		Vulcan Steel Ltd		VSL		15104050		Materials		Materials		Metals & Mining		Steel		0.0002785288

		9/30/25		AU0000066086		VUL AU		Vulcan Energy Resources Ltd		VUL		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0004116189

		9/30/25		AU0000016875		VEA AU		Viva Energy Group Ltd		VEA		10102030		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Refining & Marketing		0.0007411895

		9/30/25		AU0000400616		VGN AU		Virgin Australia Holdings Ltd		VGN		20302010		Industrials		Transportation		Passenger Airlines		Passenger Airlines		0.0003068165

		9/30/25		AU000000VCX7		VCX AU		Vicinity Centres		VCX		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0035310676

		9/30/25		AU0000184459		VNT AU		Ventia Services Group Ltd		VNT		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0015436991

		9/30/25		AU0000355588		VAU AU		Vault Minerals Ltd		VAU		15104030		Materials		Materials		Metals & Mining		Gold		0.0016220284

		9/30/25		AU0000113565		UNI AU		Universal Store Holdings Ltd		UNI		25504010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Apparel Retail		0.0002444728

		9/30/25		AU0000066508		TYR AU		Tyro Payments Ltd		TYR		40201060		Financials		Financial Services		 Financial Services		Transaction & Payment Processing Services		0.0002139162

		9/30/25		AU0000089724		TUA AU		Tuas Ltd		TUA		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0007197839

		9/30/25		AU000000TWE9		TWE AU		Treasury Wine Estates		TWE		30201020		Consumer Staples		Food, Beverage & Tobacco		Beverages		Distillers & Vintners		0.0020726026

		9/30/25		AU000000TCL6		TCL AU		Transurban Group NPV		TCL		20305020		Industrials		Transportation		Transportation Infrastructure		Highways & Railtracks		0.0154974787

		9/30/25		AU0000090128		TPG AU		TPG Telecom Ltd		TPG		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0007756013

		9/30/25		AU0000219529		TLC AU		The Lottery Corporation		TLC		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0047283075

		9/30/25		NZATME0002S8		A2M AU		The A2 Milk Company Ltd		A2M		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0022573997

		9/30/25		AU000000TPW5		TPW AU		Temple & Webster Group Ltd		TPW		25504060		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Homefurnishing Retail		0.0008185697

		9/30/25		AU000000TLS2		TLS AU		Telstra Group Ltd		TLS		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0198257166

		9/30/25		AU000000TLX2		TLX AU		Telix Pharmaceuticals Ltd		TLX		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0015319154

		9/30/25		AU000000TNE8		TNE AU		Technology One Ltd		TNE		45103010		Information Technology		Software & Services		Software		Application Software		0.0042303616

		9/30/25		AU000000TAH8		TAH AU		Tabcorp Hldgs Ltd		TAH		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0008466324

		9/30/25		AU000000SNL5		SNL AU		Supply Network Ltd		SNL		25501010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Distributors		Distributors		0.0003203873

		9/30/25		AU000000SLC8		SLC AU		Superloop Limited		SLC		50101010		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Alternative Carriers		0.0006288725

		9/30/25		AU000000SUL0		SUL AU		Super Retail Group Ltd		SUL		25504040		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Other Specialty Retail		0.000955161

		9/30/25		AU000000SUN6		SUN AU		Suncorp Group Ltd		SUN		40301040		Financials		Insurance		Insurance		Property & Casualty Insurance		0.007926889

		9/30/25		AU000000STX7		STX AU		Strike Energy Limited		STX		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0001088404

		9/30/25		AU000000SGP0		SGP AU		Stockland		SGP		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0053061246

		9/30/25		AU000000SDF8		SDF AU		Steadfast Group Limited		SDF		40301010		Financials		Insurance		Insurance		Insurance Brokers		0.0023701279

		9/30/25		AU000000SMR4		SMR AU		Stanmore Resources Ltd		SMR		15104050		Materials		Materials		Metals & Mining		Steel		0.0002843969

		9/30/25		AU0000032914		SRG AU		SRG Global Ltd		SRG		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0004233084

		9/30/25		NZTELE0001S4		SPK AU		Spark New Zealand Ltd		SPK		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Integrated Telecommunication Services		0.0002608304

		9/30/25		AU0000367443		SX2 AU		Southern Cross Gold Consolidated Ltd.		SX2		15104030		Materials		Materials		Metals & Mining		Gold		0.0002999824

		9/30/25		AU000000S320		S32 AU		South32 Limited		S32		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0044582196

		9/30/25		AU000000SHL7		SHL AU		Sonic Healthcare Ltd		SHL		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0038283235

		9/30/25		AU000000SIQ4		SIQ AU		Smartgroup Corporation Ltd		SIQ		20202010		Industrials		Commercial  & Professional Services		Professional Services		Human Resource & Employment Services		0.0003912111

		9/30/25		AU0000183543		SDR AU		SiteMinder Ltd		SDR		45103010		Information Technology		Software & Services		Software		Application Software		0.0006731569

		9/30/25		AU000000SGM7		SGM AU		Sims Ltd		SGM		15104050		Materials		Materials		Metals & Mining		Steel		0.0007746687

		9/30/25		AU000000SLX4		SLX AU		Silex Systems Ltd		SLX		20106020		Industrials		Capital Goods		Machinery		Industrial Machinery & Supplies & Components		0.0005540944

		9/30/25		AU000000SIG5		SIG AU		Sigma Healthcare Ltd		SIG		35102010		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Distributors		0.00619326

		9/30/25		AU0000364754		SGH AU		SGH Ltd		SGH		20107010		Industrials		Capital Goods		Trading Companies & Distributors		Trading Companies & Distributors		0.0035974737

		9/30/25		AU000000SSM2		SSM AU		Service Stream Limited		SSM		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0005140522

		9/30/25		AU000000SHV6		SHV AU		Select Harvests Ltd		SHV		30202010		Consumer Staples		Food, Beverage & Tobacco		Food Products		Agricultural Products & Services		0.0002069051

		9/30/25		AU000000SEK6		SEK AU		Seek Ltd		SEK		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		Interactive Media & Services		0.0036794313

		9/30/25		AU000000SCG8		SCG AU		Scentre Group		SCG		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0076777545

		9/30/25		AU000000STO6		STO AU		Santos Ltd		STO		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.007896751

		9/30/25		AU000000SFR8		SFR AU		Sandfire Resources Ltd		SFR		15104025		Materials		Materials		Metals & Mining		Copper		0.0023667505

		9/30/25		AU000000RFF5		RFF AU		Rural Funds Group		RFF		60108010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Other Specialized REITs		0.0002710406

		9/30/25		AU000000RUL2		RUL AU		RPMGlobal Holdings Ltd		RUL		45103010		Information Technology		Software & Services		Software		Application Software		0.0003684266

		9/30/25		AU000000RIO1		RIO AU		Rio Tinto Ltd		RIO		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0163659422

		9/30/25		AU000000RIC6		RIC AU		Ridley Corporation Ltd		RIC		30202010		Consumer Staples		Food, Beverage & Tobacco		Food Products		Agricultural Products & Services		0.000335374

		9/30/25		AU0000040982		SGLLV AU		Ricegrowers Ltd		SGLLV		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0004111684

		9/30/25		AU000000RSG6		RSG AU		Resolute Mining Ltd		RSG		15104030		Materials		Materials		Metals & Mining		Gold		0.0007925059

		9/30/25		AU000000RMD6		RMD AU		ResMed Inc		RMD		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Equipment		0.0084283456

		9/30/25		AU000000RWC7		RWC AU		Reliance Worldwide Corporation Limited		RWC		20102010		Industrials		Capital Goods		Building Products		Building Products		0.0011430184

		9/30/25		AU000000RRL8		RRL AU		Regis Resources Ltd		RRL		15104030		Materials		Materials		Metals & Mining		Gold		0.0016410861

		9/30/25		AU000000REG6		REG AU		Regis Healthcare Limited		REG		35102020		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Facilities		0.0004062201

		9/30/25		AU0000253502		RGN AU		Region Group		RGN		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0010022189

		9/30/25		AU0000226300		RPL AU		Regal Partners Ltd		RPL		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0002528123

		9/30/25		AU000000REH4		REH AU		Reece Limited		REH		20107010		Industrials		Capital Goods		Trading Companies & Distributors		Trading Companies & Distributors		0.0009749113

		9/30/25		AU0000284895		RDX AU		Redox Ltd		RDX		20107010		Industrials		Capital Goods		Trading Companies & Distributors		Trading Companies & Distributors		0.0002108547

		9/30/25		AU000000REA9		REA AU		REA Group Ltd		REA		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		Interactive Media & Services		0.0041909722

		9/30/25		AU000000RHC8		RHC AU		Ramsay Health Care Ltd		RHC		35102020		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Facilities		0.0021698209

		9/30/25		AU000000RMS4		RMS AU		Ramelius Resources Ltd		RMS		15104030		Materials		Materials		Metals & Mining		Gold		0.0026807881

		9/30/25		AU000000QUB5		QUB AU		Qube Holdings Ltd		QUB		20305030		Industrials		Transportation		Transportation Infrastructure		Marine Ports & Services		0.002626908

		9/30/25		AU0000027310		QRI AU		Qualitas Real Estate Income Fund		QRI		40204010		Financials

		Financial Services		Mortgage REITs

		Mortgage REITs

		0.000356454

		9/30/25		AU0000278491		QOR AU		Qoria Ltd		QOR		45103020		Information Technology		Software & Services		Software		Systems Software		0.0003493178

		9/30/25		AU000000QBE9		QBE AU		QBE Insurance Group Ltd		QBE		40301040		Financials		Insurance		Insurance		Property & Casualty Insurance		0.0112327301

		9/30/25		AU000000QAN2		QAN AU		Qantas Airways Ltd		QAN		20302010		Industrials		Transportation		Passenger Airlines		Passenger Airlines		0.0059698909

		9/30/25		AU000000PWH0		PWH AU		Pwr Holdings Limited		PWH		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		Automotive Parts & Equipment		0.0002540702

		9/30/25		AU000000PFP8		PFP AU		Propel Funeral Partners Ltd		PFP		25302020		Consumer Discretionary		Consumer Services		Diversified Consumer Services		Specialized Consumer Services		0.0002267022

		9/30/25		AU000000PME8		PME AU		Pro Medicus Limited		PME		35103010		Health Care		Health Care Equipment & Services		Health Care Technology		Health Care Technology		0.0061665962

		9/30/25		AU000000PMV2		PMV AU		Premier Investments Ltd		PMV		25504010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Apparel Retail		0.0006782697

		9/30/25		AU000000PDI8		PDI AU		Predictive Discovery Ltd		PDI		15104030		Materials		Materials		Metals & Mining		Gold		0.0003379566

		9/30/25		AU000000PNV0		PNV AU		Polynovo Limited		PNV		35101020		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Supplies		0.0003556656

		9/30/25		AU0000251258		PMT AU		PMET Resources Inc.		PMT		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0002347947

		9/30/25		AU000000PNI7		PNI AU		Pinnacle Investment Management Group Limited		PNI		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.001191221

		9/30/25		AU000000PLS0		PLS AU		Pilbara Minerals Limited		PLS		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0027833192

		9/30/25		AU0000158594		PXA AU		PEXA Group Ltd		PXA		60201040		Real Estate		Real Estate Management & Development		Real Estate Management & Development		Real Estate Services		0.0007641362

		9/30/25		AU000000PRU3		PRU AU		Perseus Mining Limited		PRU		15104030		Materials		Materials		Metals & Mining		Gold		0.0023916389

		9/30/25		AU000000PPT9		PPT AU		Perpetual Limited		PPT		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0007295355

		9/30/25		AU0000061897		PRN AU		Perenti Ltd		PRN		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0009370805

		9/30/25		AU000000PNR8		PNR AU		Pantoro Gold Limited		PNR		15104030		Materials		Materials		Metals & Mining		Gold		0.0007500761

		9/30/25		AU000000PDN8		PDN AU		Paladin Energy Ltd.		PDN		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0012954693

		9/30/25		AU000000ORA8		ORA AU		Orora Limited		ORA		15103010		Materials		Materials		Containers & Packaging		Metal, Glass & Plastic Containers		0.0009629037

		9/30/25		AU000000ORG5		ORG AU		Origin Energy Ltd		ORG		55101010		Utilities		Utilities		Electric Utilities		Electric Utilities		0.0077799979

		9/30/25		AU000000ORI1		ORI AU		Orica Ltd		ORI		15101010		Materials		Materials		Chemicals		Commodity Chemicals		0.0036417327

		9/30/25		AU0000050130		OBM AU		Ora Banda Mining Ltd		OBM		15104030		Materials		Materials		Metals & Mining		Gold		0.0005942926

		9/30/25		AU000000OML6		OML AU		Ooh!Media Limited		OML		50201010		Communication Services		Media & Entertainment		Media		Advertising		0.0002900322

		9/30/25		AU000000OCL7		OCL AU		Objective Corporation Limited		OCL		45103010		Information Technology		Software & Services		Software		Application Software		0.000234628

		9/30/25		AU0000119307		NXL AU		Nuix Ltd		NXL		45103010		Information Technology		Software & Services		Software		Application Software		0.0002455328

		9/30/25		AU000000NUF3		NUF AU		Nufarm Limited		NUF		15101030		Materials		Materials		Chemicals		Fertilizers & Agricultural Chemicals		0.000316907

		9/30/25		AU000000NWH5		NWH AU		NRW Holdings Limited		NWH		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0007650481

		9/30/25		AU000000NST8		NST AU		Northern Star Resources Ltd		NST		15104030		Materials		Materials		Metals & Mining		Gold		0.0122602523

		9/30/25		AU000000NEC4		NEC AU		Nine Entertainment Co. Holdings Limited		NEC		50201020		Communication Services		Media & Entertainment		Media		Broadcasting		0.000589237

		9/30/25		AU0000018236		NIC AU		Nickel Industries Ltd		NIC		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0006458288

		9/30/25		AU000000NCK1		NCK AU		Nick Scali Limited		NCK		25504060		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Homefurnishing Retail		0.0006640976

		9/30/25		AU000000NHF0		NHF AU		NIB Holdings Limited		NHF		40301020		Financials		Insurance		Insurance		Life & Health Insurance		0.0013055567

		9/30/25		AU000000NXT8		NXT AU		NEXTDC Ltd		NXT		45102030		Information Technology		Software & Services		IT Services		Internet Services & Infrastructure		0.0039200753

		9/30/25		AU0000159329		NXG AU		NexGen Energy Ltd.		NXG		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.000544782

		9/30/25		AU000000NWS2		NWS AU		News Corp		NWS		50201040		Communication Services		Media & Entertainment		Media		Publishing		0.0007074753

		9/30/25		AU0000297962		NEM AU		Newmont Corporation CDI		NEM		15104030		Materials		Materials		Metals & Mining		Gold		0.0048201338

		9/30/25		AU000000NHC7		NHC AU		New Hope Corp		NHC		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.000728096

		9/30/25		NZNEUE0001S8		NEU AU		Neuren Pharmaceuticals Ltd		NEU		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0008999529

		9/30/25		AU000000NWL7		NWL AU		Netwealth Group Ltd		NWL		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0013528689

		9/30/25		AU000000NSR2		NSR AU		NATIONAL STORAGE REIT		NSR		60108020		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Self Storage REITs		0.0011813523

		9/30/25		AU000000NAB4		NAB AU		National Australia Bank Ltd		NAB		40101010		Financials		Banks		Banks		Diversified Banks		0.0488573557

		9/30/25		AU000000NAN9		NAN AU		Nanosonics Limited		NAN		35101020		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Supplies		0.0004629234

		9/30/25		AU000000MYS0		MYS AU		MyState Ltd		MYS		40101015		Financials		Banks		Banks		Regional Banks		0.0002626827

		9/30/25		AU000000MYR2		MYR AU		Myer Holdings Ltd		MYR		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		Broadline Retail		0.0002187609

		9/30/25		AU000000MND5		MND AU		Monadelphous Group Ltd		MND		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.000807018

		9/30/25		AU000000MGR9		MGR AU		Mirvac Group		MGR		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0032360501

		9/30/25		AU000000MIN4		MIN AU		Mineral Resources		MIN		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0025996001

		9/30/25		AU000000MTS0		MTS AU		Metcash Ltd		MTS		30101020		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Distributors		0.0015082168

		9/30/25		AU000000MSB8		MSB AU		Mesoblast Limited		MSB		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0008219702

		9/30/25		AU000000MP15		MP1 AU		Megaport Limited		MP1		45102030		Information Technology		Software & Services		IT Services		Internet Services & Infrastructure		0.0009169509

		9/30/25		AU000000MPL3		MPL AU		Medibank Private Limited		MPL		40301020		Financials		Insurance		Insurance		Life & Health Insurance		0.004795779

		9/30/25		AU000000MMS5		MMS AU		McMillan Shakespeare Limited		MMS		20202010		Industrials		Commercial  & Professional Services		Professional Services		Human Resource & Employment Services		0.0003675319

		9/30/25		AU000000MYX0		MYX AU		Mayne Pharma Group Ltd		MYX		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0001405852

		9/30/25		AU000000MFG4		MFG AU		Magellan Financial Group Limited		MFG		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0005433571

		9/30/25		AU000000MAQ4		MAQ AU		Macquarie Technology Group Limited		MAQ		45102030		Information Technology		Software & Services		IT Services		Internet Services & Infrastructure		0.0003498521

		9/30/25		AU000000MQG1		MQG AU		Macquarie Group Ltd		MQG		40203030		Financials		Financial Services		Capital Markets		Diversified Capital Markets		0.0280873621

		9/30/25		AU0000319733		MAC AU		MAC Copper Limited		MAC		15104025		Materials		Materials		Metals & Mining		Copper		0.0002361031

		9/30/25		AU0000118564		MGH AU		Maas Group Holdings Ltd		MGH		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0003012353

		9/30/25		AU0000156218		MAF AU		MA Financial Group Ltd		MAF		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0003829271

		9/30/25		AU000000LYC6		LYC AU		Lynas Rare Earths Ltd		LYC		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0055429027

		9/30/25		AU000000LOV7		LOV AU		Lovisa Holdings Ltd		LOV		25504040		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Other Specialty Retail		0.000897356

		9/30/25		AU0000058737		LOT AU		Lotus Resources Limited		LOT		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0002013743

		9/30/25		AU000000LTR4		LTR AU		Liontown Resources Ltd		LTR		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0006959518

		9/30/25		AU0000278103		LNW AU		Light & Wonder Inc		LNW		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0014511429

		9/30/25		AU000000LIC9		LIC AU		Lifestyle Communities Ltd		LIC		60201030		Real Estate		Real Estate Management & Development		Real Estate Management & Development		Real Estate Development		0.0002120665

		9/30/25		AU0000045098		360 AU		Life360 Inc		360		45103010		Information Technology		Software & Services		Software		Application Software		0.0044732177

		9/30/25		AU000000LLC3		LLC AU		Lend Lease Group		LLC		60201010		Real Estate		Real Estate Management & Development		Real Estate Management & Development		Diversified Real Estate Activities		0.0013028804

		9/30/25		AU000000KCN1		KCN AU		Kingsgate Consolidated Ltd		KCN		15104030		Materials		Materials		Metals & Mining		Gold		0.0003575863

		9/30/25		AU0000186678		KLS AU		Kelsian Group Limited		KLS		20304040		Industrials		Transportation		Ground Transportation		Passenger Ground Transportation		0.0003949859

		9/30/25		AU000000KAR6		KAR AU		Karoon Energy Ltd		KAR		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0004367494

		9/30/25		AU000000JIN0		JIN AU		Jumbo Interactive Limited		JIN		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0002078721

		9/30/25		AU0000182271		JDO AU		Judo Capital Holdings Ltd		JDO		40101010		Financials		Banks		Banks		Diversified Banks		0.0007090032

		9/30/25		AU000000JLG8		JLG AU		Johns Lyng Group Ltd		JLG		20103010		Industrials		Capital Goods		Construction & Engineering		Construction & Engineering		0.0003359988

		9/30/25		AU000000JBH7		JBH AU		Jb Hi-Fi		JBH		25504020		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Computer & Electronics Retail		0.0045820618

		9/30/25		AU000000JHX1		JHX AU		James Hardie Industries plc		JHX		15102010		Materials		Materials		Construction Materials		Construction Materials		0.0058736644

		9/30/25		AU000000IRE2		IRE AU		Iress Limited		IRE		45103010		Information Technology		Software & Services		Software		Application Software		0.0005952064

		9/30/25		AU000000IPH9		IPH AU		IPH Limited		IPH		20202020		Industrials		Commercial  & Professional Services		Professional Services		Research & Consulting Services		0.0003158819

		9/30/25		AU0000208910		IPX AU		IperionX Limited		IPX		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0008550457

		9/30/25		AU000000IDX2		IDX AU		Integral Diagnostics Limited		IDX		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0003700198

		9/30/25		AU000000IAG3		IAG AU		Insurance Australia Group Ltd		IAG		40301040		Financials		Insurance		Insurance		Property & Casualty Insurance		0.0070072056

		9/30/25		AU000000IFL2		IFL AU		Insignia financial Ltd		IFL		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0010856025

		9/30/25		AU000000ING6		ING AU		Inghams Group Ltd		ING		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0003397327

		9/30/25		AU000000INA9		INA AU		Ingenia Communities Group		INA		60106010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Residential REITs		Multi-Family Residential REITs		0.0008010556

		9/30/25		NZIFTE0003S3		IFT AU		Infratil Ltd		IFT		40201030		Financials		Financial Services		 Financial Services		Multi-Sector Holdings		0.0005522675

		9/30/25		AU000000IFM0		IFM AU		Infomedia Ltd		IFM		45103010		Information Technology		Software & Services		Software		Application Software		0.0002296841

		9/30/25		AU000000IMM6		IMM AU		Immutep Ltd		IMM		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0001405334

		9/30/25		AU000000IMD5		IMD AU		Imdex Limited		IMD		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.00062318

		9/30/25		AU000000ILU1		ILU AU		Iluka Resources Ltd		ILU		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0009826036

		9/30/25		AU000000IGO4		IGO AU		IGO Ltd		IGO		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0012896399

		9/30/25		AU000000IEL5		IEL AU		IDP Education Ltd		IEL		25302010		Consumer Discretionary		Consumer Services		Diversified Consumer Services		Education Services		0.0006606667

		9/30/25		AU000000HUB4		HUB AU		HUB24 Limited		HUB		40203020		Financials		Financial Services		Capital Markets		Investment Banking & Brokerage		0.0029549318

		9/30/25		AU0000113136		HDN AU		HomeCo Daily Needs REIT		HDN		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0009191546

		9/30/25		AU0000058943		HMC AU		HMC Capital Ltd		HMC		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0003365729

		9/30/25		AU0000251498		HLI AU		Helia Group LTD		HLI		40201050		Financials		Financial Services		 Financial Services		Commercial & Residential Mortgage Finance		0.0005690098

		9/30/25		AU0000033359		HLS AU		Healius Ltd		HLS		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0001967547

		9/30/25		AU000000HVN7		HVN AU		Harvey Norman Hldgs Ltd		HVN		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		Broadline Retail		0.0014949858

		9/30/25		AU000000HSN3		HSN AU		Hansen Tech Ltd.		HSN		45103010		Information Technology		Software & Services		Software		Application Software		0.000385125

		9/30/25		AU000000GWA4		GWA AU		GWA Group Ltd		GWA		20102010		Industrials		Capital Goods		Building Products		Building Products		0.0002433678

		9/30/25		AU0000336679		GYG AU		Guzman y Gomez Ltd		GYG		25301040		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Restaurants		0.0005213523

		9/30/25		AU000000GOZ8		GOZ AU		Growthpoint Properties Australia		GOZ		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0002521327

		9/30/25		AU0000397705		GGP AU		Greatland Resources Limited		GGP		15104030		Materials		Materials		Metals & Mining		Gold		0.0014081877

		9/30/25		AU000000GNC9		GNC AU		Graincorp Ltd A		GNC		30101020		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Distributors		0.0007228224

		9/30/25		AU0000180499		GQG AU		GQG Partners Inc CDI		GQG		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0004663699

		9/30/25		AU000000GPT8		GPT AU		GPT Group		GPT		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0037163928

		9/30/25		AU000000GMG2		GMG AU		Goodman Group		GMG		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		Industrial REITs		0.0240546408

		9/30/25		NZGTKE0002S9		GTK AU		Gentrack Group Ltd		GTK		45103010		Information Technology		Software & Services		Software		Application Software		0.0003452039

		9/30/25		AU000000GMD9		GMD AU		Genesis Minerals Ltd		GMD		15104030		Materials		Materials		Metals & Mining		Gold		0.0024057584

		9/30/25		AU0000005126		GDG AU		Generation Development Group Ltd		GDG		40301020		Financials		Insurance		Insurance		Life & Health Insurance		0.0008947733

		9/30/25		AU000000GEM7		GEM AU		G8 Education Limited		GEM		25302010		Consumer Discretionary		Consumer Services		Diversified Consumer Services		Education Services		0.0002355448

		9/30/25		AU000000FMG4		FMG AU		Fortescue Ltd		FMG		15104050		Materials		Materials		Metals & Mining		Steel		0.0112207813

		9/30/25		AU000000FLT9		FLT AU		Flight Centre Travel Group Ltd		FLT		25301020		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Hotels, Resorts & Cruise Lines		0.0007923038

		9/30/25		NZFBUE0001S0		FBU AU		Fletcher Building Ltd		FBU		20102010		Industrials		Capital Goods		Building Products		Building Products		0.0005111164

		9/30/25		AU0000272924		FPR AU		Fleetpartners Group Ltd		FPR		40202010		Financials		Financial Services		Consumer Finance		Consumer Finance		0.0002199802

		9/30/25		NZFAPE0001S2		FPH AU		Fisher & Paykel Healthcare Corp		FPH		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Equipment		0.002303746

		9/30/25		AU0000313769		FFM AU		FireFly Metals Ltd		FFM		15104030		Materials		Materials		Metals & Mining		Gold		0.0003151848

		9/30/25		AU000000EVT1		EVT AU		EVT Ltd		EVT		50202010		Communication Services		Media & Entertainment		Entertainment		Movies & Entertainment		0.0004988256

		9/30/25		AU000000EVN4		EVN AU		Evolution Mining Ltd		EVN		15104030		Materials		Materials		Metals & Mining		Gold		0.0078785471

		9/30/25		AU000000EQT1		EQT AU		Equity Holdings Ltd		EQT		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0002312657

		9/30/25		AU0000154833		EDV AU		Endeavour Group Ltd		EDV		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Retail		0.0019964755

		9/30/25		AU000000EMR4		EMR AU		Emerald Resources NL		EMR		15104030		Materials		Materials		Metals & Mining		Gold		0.0010530277

		9/30/25		AU000000EOS8		EOS AU		Electro Optic Systems Holdings Ltd		EOS		20101010		Industrials		Capital Goods		Aerospace & Defense		Aerospace & Defense		0.0006269466

		9/30/25		AU000000ELD6		ELD AU		Elders Ltd		ELD		30202010		Consumer Staples		Food, Beverage & Tobacco		Food Products		Agricultural Products & Services		0.0005146557

		9/30/25		NZEBOE0001S6		EBO AU		EBOS Group Ltd		EBO		35102010		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Distributors		0.0005047936

		9/30/25		AU000000APE3		APE AU		Eagers Automotive Ltd		APE		25504050		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Automotive Retail		0.0019136123

		9/30/25		AU0000390544		DNL AU		Dyno Nobel Ltd		DNL		15101020		Materials		Materials		Chemicals		Diversified Chemicals		0.00185777

		9/30/25		AU000000DRO2		DRO AU		DroneShield Ltd		DRO		20101010		Industrials		Capital Goods		Aerospace & Defense		Aerospace & Defense		0.0014726589

		9/30/25		AU000000DOW2		DOW AU		Downer EDI Ltd		DOW		20201070		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		Diversified Support Services		0.0017881711

		9/30/25		AU000000DMP0		DMP AU		Domino's Pizza Enterprises Ltd		DMP		25301040		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Restaurants		0.0003357787

		9/30/25		AU0000367088		DGT AU		DigiCo Infrastructure REIT		DGT		60108050		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Data Center REITs		0.0003904377

		9/30/25		AU000000DDR5		DDR AU		Dicker Data Limited		DDR		45203030		Information Technology		Technology Hardware & Equipment		Electronic Equipment, Instruments & Components		Technology Distributors		0.0004418804

		9/30/25		AU0000192833		DXI AU		Dexus Industria REIT		DXI		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		Industrial REITs		0.0002655386

		9/30/25		AU000000DXS1		DXS AU		Dexus		DXS		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0027900296

		9/30/25		AU0000179707		DVP AU		Develop Global Ltd		DVP		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0004014849

		9/30/25		AU0000107484		DRR AU		Deterra Royalties Ltd		DRR		15104050		Materials		Materials		Metals & Mining		Steel		0.0006084279

		9/30/25		AU000000DYL4		DYL AU		Deep Yellow Limited		DYL		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.000688925

		9/30/25		AU000000DTL4		DTL AU		Data#3 Limited		DTL		45102010		Information Technology		Software & Services		IT Services		IT Consulting & Other Services		0.0005137646

		9/30/25		AU0000120628		DBI AU		Dalrymple Bay Infrastructure Ltd		DBI		20305030		Industrials		Transportation		Transportation Infrastructure		Marine Ports & Services		0.0007827127

		9/30/25		AU000000CSL8		CSL AU		CSL Ltd		CSL		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0346726403

		9/30/25		AU000000CMW8		CMW AU		Cromwell Property Group		CMW		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0002755196

		9/30/25		AU000000CCP3		CCP AU		Credit Corp Group Limited		CCP		40202010		Financials		Financial Services		Consumer Finance		Consumer Finance		0.0003760034

		9/30/25		AU000000CTD3		CTD AU		Corporate Travel Management Ltd		CTD		25301020		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Hotels, Resorts & Cruise Lines		0.0007475973

		9/30/25		AU000000CPU5		CPU AU		Computershare Ltd		CPU		20202030		Industrials		Commercial  & Professional Services		Professional Services		Data Processing & Outsourced Services		0.0071282194

		9/30/25		AU000000CBA7		CBA AU		Commonwealth Bank Australia		CBA		40101010		Financials		Banks		Banks		Diversified Banks		0.1009066778

		9/30/25		AU000000CKF7		CKF AU		Collins Foods Ltd		CKF		25301040		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Restaurants		0.0004336653

		9/30/25		AU0000030678		COL AU		Coles Group Ltd		COL		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		Food Retail		0.0112861221

		9/30/25		AU000000CDA3		CDA AU		Codan Limited		CDA		45203010		Information Technology		Technology Hardware & Equipment		Electronic Equipment, Instruments & Components		Electronic Equipment & Instruments		0.0012587048

		9/30/25		AU000000COH5		COH AU		Cochlear Ltd		COH		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Equipment		0.0065979953

		9/30/25		AU0000167066		CBO AU		Cobram Estate Olives Ltd		CBO		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0004095428

		9/30/25		AU000000CUV3		CUV AU		Clinuvel Pharmaceuticals Limited		CUV		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		Biotechnology		0.0001880434

		9/30/25		AU000000CWY3		CWY AU		Cleanaway Waste Management		CWY		20201050		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		Environmental & Facilities Services		0.0022336756

		9/30/25		AU0000165375		CU6 AU		Clarity Pharmaceuticals Ltd		CU6		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0004448837

		9/30/25		NZCNUE0001S2		CNU AU		Chorus Ltd.		CNU		50101010		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Alternative Carriers		0.0013104807

		9/30/25		AU0000030645		CQE AU		Charter Hall Social Infrastructure REIT		CQE		60108010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Other Specialized REITs		0.0003999738

		9/30/25		AU000000CQR9		CQR AU		Charter Hall Retail REIT		CQR		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.00075451

		9/30/25		AU000000CLW0		CLW AU		Charter Hall Long WALE REIT		CLW		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0010386067

		9/30/25		AU000000CHC0		CHC AU		Charter Hall Group		CHC		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.003887653

		9/30/25		AU000000CIA2		CIA AU		Champion Iron Limited		CIA		15104050		Materials		Materials		Metals & Mining		Steel		0.0006837697

		9/30/25		AU000000CGF5		CGF AU		Challenger Limited		CGF		40201020		Financials		Financial Services		 Financial Services		Diversified Financial Services		0.0017305432

		9/30/25		AU000000CHN7		CHN AU		Chalice Mining Ltd		CHN		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.000315034

		9/30/25		AU0000077893		COF AU		Centuria Office REIT		COF		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0001709194

		9/30/25		AU000000CIP0		CIP AU		Centuria Industrial REIT		CIP		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		Industrial REITs		0.0006724793

		9/30/25		AU000000CNI5		CNI AU		Centuria Capital Group		CNI		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.0006627751

		9/30/25		AU000000CAT9		CAU AU		Catapult Sports Ltd		CAT		45103010		Information Technology		Software & Services		Software		Application Software		0.0006134829

		9/30/25		AU000000CYL6		CYL AU		Catalyst Metals Ltd		CYL		15104030		Materials		Materials		Metals & Mining		Gold		0.0007186802

		9/30/25		AU000000CAR3		CAR AU		Car Group Ltd		CAR		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		Interactive Media & Services		0.0050210547

		9/30/25		AU0000318552		CSC AU		Capstone Copper Corp CDI		CSC		15104025		Materials		Materials		Metals & Mining		Copper		0.0009198665

		9/30/25		AU000000CMM9		CMM AU		Capricorn Metals Ltd		CMM		15104030		Materials		Materials		Metals & Mining		Gold		0.0020616226

		9/30/25		AU000000BWP3		BWP AU		BWP Group		BWP		60107010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Retail REITs		Retail REITs		0.0007593659

		9/30/25		AU000000BRG2		BRG AU		Breville Group Ltd		BRG		25201040		Consumer Discretionary		Consumer Durables & Apparel		Household Durables		Household Appliances		0.0010913521

		9/30/25		AU000000BVS9		BVS AU		Bravura Solutions Limited		BVS		45103010		Information Technology		Software & Services		Software		Application Software		0.0002991299

		9/30/25		AU000000BXB1		BXB AU		Brambles Industries Ltd		BXB		20201070		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		Diversified Support Services		0.0122480233

		9/30/25		AU000000BRN8		BRN AU		Brainchip Holdings Ltd		BRN		45103010		Information Technology		Software & Services		Software		Application Software		0.0001346634

		9/30/25		AU000000BOT2		BOT AU		Botanix Pharmaceuticals Ltd		BOT		35202010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Pharmaceuticals		Pharmaceuticals		0.0001133635

		9/30/25		AU000000BOE4		BOE AU		Boss Energy Ltd		BOE		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0003088029

		9/30/25		AU000000BSL0		BSL AU		Bluescope Steel Ltd		BSL		15104050		Materials		Materials		Metals & Mining		Steel		0.0035955119

		9/30/25		AU0000380420		XYZ AU		Block Inc. CDI		XYZ		40201060		Financials		Financial Services		 Financial Services		Transaction & Payment Processing Services		0.0018555561

		9/30/25		AU000000BC88		BC8 AU		Black Cat Syndicate Limited		BC8		15104030		Materials		Materials		Metals & Mining		Gold		0.0003591843

		9/30/25		AU000000BHP4		BHP AU		BHP Group Ltd		BHP		15104020		Materials		Materials		Metals & Mining		Diversified Metals & Mining		0.0779945089

		9/30/25		AU000000BEN6		BEN AU		Bendigo and Adelaide Bank Limited		BEN		40101015		Financials		Banks		Banks		Regional Banks		0.0026834629

		9/30/25		AU0000019374		BGL AU		Bellevue Gold Ltd		BGL		15104030		Materials		Materials		Metals & Mining		Gold		0.0006116761

		9/30/25		AU000000BGA8		BGA AU		Bega Cheese Ltd		BGA		30202030		Consumer Staples		Food, Beverage & Tobacco		Food Products		Packaged Foods & Meats		0.0005092919

		9/30/25		AU000000BPT9		BPT AU		Beach Energy Limited		BPT		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.0006606023

		9/30/25		AU000000BAP9		BAP AU		Bapcor Limited		BAP		25501010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Distributors		Distributors		0.0003887187

		9/30/25		AU000000BMN9		BMN AU		Bannerman Energy Ltd		BMN		10102050		Energy		Energy		Oil, Gas & Consumable Fuels		Coal & Consumable Fuels		0.0002901557

		9/30/25		AU000000BOQ8		BOQ AU		Bank of Queensland Ltd		BOQ		40101015		Financials		Banks		Banks		Regional Banks		0.0017325876

		9/30/25		AU000000AFG9		AFG AU		Australian Finance Group Ltd		AFG		40201050		Financials		Financial Services		 Financial Services		Commercial & Residential Mortgage Finance		0.0002111047

		9/30/25		AU000000AEF4		AEF AU		Australian Ethical Investment Ltd		AEF		40203010		Financials		Financial Services		Capital Markets		Asset Management & Custody Banks		0.0002946227

		9/30/25		AU0000148496		ACL AU		Australian Clinical Labs Ltd		ACL		35102015		Health Care		Health Care Equipment & Services		Health Care Providers & Services		Health Care Services		0.0001702866

		9/30/25		AU000000ASB3		ASB AU		Austal Ltd		ASB		20101010		Industrials		Capital Goods		Aerospace & Defense		Aerospace & Defense		0.000859764

		9/30/25		AU0000106643		ABB AU		Aussie Broadband Ltd		ABB		50101010		Communication Services		Telecommunication Services		Diversified Telecommunication Services		Alternative Carriers		0.0005687551

		9/30/25		AU000000AZJ1		AZJ AU		Aurizon Holdings Limited		AZJ		20304010		Industrials		Transportation		Ground Transportation		Rail Transportation		0.0020173749

		9/30/25		AU000000AD88		AD8 AU		Audinate Group Ltd		AD8		45203020		Information Technology		Technology Hardware & Equipment		Electronic Equipment, Instruments & Components		Electronic Manufacturing Services		0.0001290786

		9/30/25		NZAIAE0002S6		AIA AU		Auckland Intl Airport Ltd		AIA		20305010		Industrials		Transportation		Transportation Infrastructure		Airport Services		0.0009687336

		9/30/25		AU000000AUB9		AUB AU		AUB Group Limited		AUB		40301010		Financials		Insurance		Insurance		Insurance Brokers		0.0013786176

		9/30/25		AU0000013559		ALX AU		Atlas Arteria		ALX		20305020		Industrials		Transportation		Transportation Infrastructure		Highways & Railtracks		0.0017243353

		9/30/25		AU000000ASX7		ASX AU		ASX Limited		ASX		40203040		Financials		Financial Services		Capital Markets		Financial Exchanges & Data		0.0041128396

		9/30/25		AU000000APZ8		APZ AU		Aspen Group		APZ		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		Diversified REITs		0.000352151

		9/30/25		AU000000ALL7		ALL AU		Aristocrat Leisure Ltd		ALL		25301010		Consumer Discretionary		Consumer Services		Hotels, Restaurants & Leisure		Casinos & Gaming		0.0156992276

		9/30/25		AU000000ARF6		ARF AU		ARENA REIT		ARF		60108010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Other Specialized REITs		0.0005632276

		9/30/25		AU000000ARB5		ARB AU		ARB Corp Ltd		ARB		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		Automotive Parts & Equipment		0.0010890372

		9/30/25		AU000000APA1		APA AU		APA Group		APA		55102010		Utilities		Utilities		Gas Utilities		Gas Utilities		0.0041850511

		9/30/25		AU000000ANZ3		ANZ AU		ANZ Group Holdings Ltd		ANZ		40101010		Financials		Banks		Banks		Diversified Banks		0.0357969104

		9/30/25		AU000000ANN9		ANN AU		Ansell Ltd		ANN		35101020		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		Health Care Supplies		0.0016798972

		9/30/25		AU0000088338		ALD AU		Ampol Ltd		ALD		10102030		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Refining & Marketing		0.0025750864

		9/30/25		AU0000361909		AEL AU		Amplitude Energy Ltd		AEL		10102020		Energy		Energy		Oil, Gas & Consumable Fuels		Oil & Gas Exploration & Production		0.000255015

		9/30/25		AU000000AMP6		AMP AU		AMP Ltd		AMP		40201020		Financials		Financial Services		 Financial Services		Diversified Financial Services		0.0015183605

		9/30/25		AU0000340770		AOV AU		Amotiv Ltd		AOV		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		Automotive Parts & Equipment		0.0004361826

		9/30/25		AU000000AMC4		AMC AU		Amcor plc CDI		AMC		15103020		Materials		Materials		Containers & Packaging		Paper & Plastic Packaging Products & Materials		0.0027076023

		9/30/25		AU000000ALQ6		ALQ AU		ALS Ltd		ALQ		20202020		Industrials		Commercial  & Professional Services		Professional Services		Research & Consulting Services		0.0036501969

		9/30/25		AU0000033060		A4N AU		Alpha Hpa Ltd		A4N		15101010		Materials		Materials		Chemicals		Commodity Chemicals		0.0003185744

		9/30/25		AU000000ALK9		ALK AU		Alkane Resources Limited		ALK		15104030		Materials		Materials		Metals & Mining		Gold		0.0004460403

		9/30/25		AU0000339426		AAI AU		Alcoa Corp CDI		AAI		15104010		Materials		Materials		Metals & Mining		Aluminum		0.0009490447

		9/30/25		AU000000AGL7		AGL AU		AGL Energy Ltd		AGL		55103010		Utilities		Utilities		Multi-Utilities		Multi-Utilities		0.0019144003

		9/30/25		AU000000ADH2		ADH AU		Adairs Ltd		ADH		25504060		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Homefurnishing Retail		0.000163466

		9/30/25		AU000000AX19		AX1 AU		Accent Group Ltd		AX1		25504010		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Specialty Retail		Apparel Retail		0.0002293614

		9/30/25		AU0000286213		ASK AU		Abacus Storage King		ASK		60108020		Real Estate		Equity Real Estate Investment Trusts (REITs)		Specialized REITs		Self Storage REITs		0.0002060472

		9/30/25		AU0000291882		ABG AU		Abacus Group		ABG		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		Office REITs		0.0001913935





PortfolioData

		ValuationDate		PortfolioCode		SecurityType		SecuritySubtype		ISIN		SecurityId		SecurityDescription_Short		SecurityDescription_Long		IssuerName		GICS		GicsCode		SectorName		IndustryGroupName		IndustryName		Quantity		PriceCustody_Base		PriceCustody_CCY		MarketValueCustody_Base		WeightCustody		Column1

		9/30/25		UCE01		Cash		Cash				.AUD		Cash		CASH				Cash										1653531.65		1		AUD		1,653,531.65		0.0182

		9/30/25		UCE01		Equity		Equity		AU000000AMC4		AMC AU		AMCOR LIMITED		AMCOR		AMCOR LIMITED		15103020		15103020		Materials		Materials		Containers & Packaging		159056		12.29		AUD		1,954,798.24		0.0215

		9/30/25		UCE01		Equity		Equity		AU000000ANZ3		ANZ AU		ANZ GROUP HOLDINGS LIMITED		ANZ GROUP HOLDINGS LTD		ANZ GROUP HOLDINGS LIMITED		40101010		40101010		Financials		Banks		Banks		120699		33.21		AUD		4,008,413.79		0.0442

		9/30/25		UCE01		Equity		Equity		AU0000340770		AOV AU		AMOTIV LIMITED		AMOTIV LTD		AMOTIV LIMITED		25101010		25101010		Consumer Discretionary		Automobiles & Components		Automobile Components		222603		8.89		AUD		1,978,940.67		0.0218

		9/30/25		UCE01		Equity		Equity		AU000000BXB1		BXB AU		BRAMBLES LTD		BRAMBLES		BRAMBLES LTD		20201070		20201070		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		138610		24.8		AUD		3,437,528.00		0.0379

		9/30/25		UCE01		Equity		Equity		AU000000CAR3		CAR AU		CAR GROUP LTD		CAR GROUP LTD		CAR GROUP LTD		50203010		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		30713		36.78		AUD		1,129,624.14		0.0124

		9/30/25		UCE01		Equity		Equity		AU000000CBA7		CBA AU		COMMONWEALTH BANK OF AUSTRALIA		COMMONWEALTH BANK OF AUSTRALIA		COMMONWEALTH BANK OF AUSTRALIA		40101010		40101010		Financials		Banks		Banks		33537		166.9		AUD		5,597,325.30		0.0617

		9/30/25		UCE01		Equity		Equity		AU000000CHC0		CHC AU		CHARTER HALL D		CHARTER HALL GRP.		CHARTER HALL D		60101010		60101010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Diversified REITs		75153		22.75		AUD		1,709,730.75		0.0188

		9/30/25		UCE01		Equity		Equity		AU000000COH5		COH AU		COCHLEAR LTD		COCHLEAR		COCHLEAR LTD		35101010		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		9078		279.25		AUD		2,535,031.50		0.0279

		9/30/25		UCE01		Equity		Equity		AU0000030678		COL AU		COLES GROUP LTD		COLES GRP.		COLES GROUP LTD		30101030		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		96364		23.29		AUD		2,244,317.56		0.0247

		9/30/25		UCE01		Equity		Equity		AU000000CPU5		CPU AU		COMPUTERSHARE LTD		COMPUTERSHARE		COMPUTERSHARE LTD		20202030		20202030		Industrials		Commercial  & Professional Services		Professional Services		54871		36.29		AUD		1,991,268.59		0.0219

		9/30/25		UCE01		Equity		Equity		AU000000CSL8		CSL AU		CSL LTD		CSL		CSL LTD		35201010		35201010		Health Care		Pharmaceuticals, Biotechnology & Life Sciences		Biotechnology		25585		198.2		AUD		5,070,947.00		0.0559

		9/30/25		UCE01		Equity		Equity		AU000000CWY3		CWY AU		CLEANAWAY WASTE MANAGEMENT LTD		CLEANAWAY WASTE MGT.		CLEANAWAY WASTE MANAGEMENT LTD		20201050		20201050		Industrials		Commercial  & Professional Services		Commercial Services & Supplies		661600		2.77		AUD		1,832,632.00		0.0202

		9/30/25		UCE01		Equity		Equity		AU000000DXS1		DXS AU		DEXUS		DEXUS		DEXUS		60104010		60104010		Real Estate		Equity Real Estate Investment Trusts (REITs)		Office REITs		222931		7.18		AUD		1,600,644.58		0.0176

		9/30/25		UCE01		Equity		Equity		AU000000FMG4		FMG AU		FORTESCUE LTD		FORTESCUE LTD NPV		FORTESCUE LTD		15104050		15104050		Materials		Materials		Metals & Mining		249487		18.68		AUD		4,660,417.16		0.0513

		9/30/25		UCE01		Equity		Equity		AU000000GMG2		GMG AU		GOODMAN GROUP		GOODMAN GRP.		GOODMAN GROUP		60102510		60102510		Real Estate		Equity Real Estate Investment Trusts (REITs)		Industrial REITs		151287		32.78		AUD		4,959,187.86		0.0546

		9/30/25		UCE01		Equity		Equity		AU0000058943		HMC AU		HMC CAPITAL LTD		HMC CAPITAL LTD		HMC CAPITAL LTD		40203010		40203010		Financials		Financial Services		Capital Markets		68405		3.18		AUD		217,527.90		0.0024

		9/30/25		UCE01		Equity		Equity		AU000000LYC6		LYC AU		LYNAS RARE EARTHS LTD		LYNAS RARE EARTHS LTD		LYNAS RARE EARTHS LTD		15104020		15104020		Materials		Materials		Metals & Mining		194498		16.81		AUD		3,269,511.38		0.036

		9/30/25		UCE01		Equity		Equity		AU000000MQG1		MQG AU		MACQUARIE GROUP LIMITED		MACQUARIE GRP.		MACQUARIE GROUP LIMITED		40203030		40203030		Financials		Financial Services		Capital Markets		18879		219.33		AUD		4,140,731.07		0.0456

		9/30/25		UCE01		Equity		Equity		AU000000NAB4		NAB AU		NATIONAL AUSTRALIA BANK		NATL. AUS. BANK		NATIONAL AUSTRALIA BANK		40101010		40101010		Financials		Banks		Banks		95120		44.15		AUD		4,199,548.00		0.0463

		9/30/25		UCE01		Equity		Equity		AU000000NXT8		NXT AU		NEXTDC LTD		NEXTDC		NEXTDC LTD		45102030		45102030		Information Technology		Software & Services		IT Services		132800		16.92		AUD		2,246,976.00		0.0248

		9/30/25		UCE01		Equity		Equity		AU000000QBE9		QBE AU		QBE INSURANCE GROUP		QBE INS. GRP.		QBE INSURANCE GROUP		40301040		40301040		Financials		Insurance		Insurance		129918		20.59		AUD		2,675,011.62		0.0295

		9/30/25		UCE01		Equity		Equity		AU000000RMD6		RMD AU		RESMED INC		RESMED		RESMED INC		35101010		35101010		Health Care		Health Care Equipment & Services		Health Care Equipment & Supplies		92957		41.03		AUD		3,814,025.71		0.042

		9/30/25		UCE01		Equity		Equity		AU000000SEK6		SEK AU		SEEK LIMITED		SEEK		SEEK LIMITED		50203010		50203010		Communication Services		Media & Entertainment		Interactive Media & Services		47900		28.51		AUD		1,365,629.00		0.015

		9/30/25		UCE01		Equity		Equity		AU000000SFR8		SFR AU		SANDFIRE RESOURCES LTD		SANDFIRE RESOURCES LTD		SANDFIRE RESOURCES LTD		15104025		15104025		Materials		Materials		Metals & Mining		183368		14.27		AUD		2,616,661.36		0.0288

		9/30/25		UCE01		Equity		Equity		AU000000SUN6		SUN AU		SUNCORP GROUP LIMITED		SUNCORP GROUP LTD		SUNCORP GROUP LIMITED		40301040		40301040		Financials		Insurance		Insurance		101416		20.26		AUD		2,054,688.16		0.0226

		9/30/25		UCE01		Equity		Equity		AU000000TCL6		TCL AU		TRANSURBAN GROUP		TRANSURBAN GRP.		TRANSURBAN GROUP		20305020		20305020		Industrials		Transportation		Transportation Infrastructure		101983		13.8		AUD		1,407,365.40		0.0155

		9/30/25		UCE01		Equity		Equity		AU000000TLS2		TLS AU		TELSTRA GROUP LIMITED		TELSTRA GROUP LTD		TELSTRA GROUP LIMITED		50101020		50101020		Communication Services		Telecommunication Services		Diversified Telecommunication Services		861802		4.82		AUD		4,153,885.64		0.0458

		9/30/25		UCE01		Equity		Equity		AU000000WBC1		WBC AU		WESTPAC BANKING CORPORATION		WESTPAC BANKING CORP		WESTPAC BANKING CORPORATION		40101010		40101010		Financials		Banks		Banks		112785		38.97		AUD		4,395,231.45		0.0484

		9/30/25		UCE01		Equity		Equity		AU000000WES1		WES AU		WESFARMERS LTD		WESFARMERS LTD		WESFARMERS LTD		25503030		25503030		Consumer Discretionary		Consumer Discretionary Distribution & Retail		Broadline Retail		37120		92.02		AUD		3,415,782.40		0.0376

		9/30/25		UCE01		Equity		Equity		AU000000WOW2		WOW AU		WOOLWORTHS GROUP LIMITED		WOOLWORTHS GROUP LIMITED		WOOLWORTHS GROUP LIMITED		30101030		30101030		Consumer Staples		Consumer Staples Distribution & Retail		Consumer Staples Distribution & Retail		78796		26.7		AUD		2,103,853.20		0.0232

		9/30/25		UCE01		Equity		Equity		NZXROE0001S2		XRO AU		XERO LIMITED		XERO		XERO LIMITED		45103010		45103010		Information Technology		Software & Services		Software		13927		157.5		AUD		2,193,502.50		0.0242

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												17001.6		1		AUD		17,001.60		0.0002

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												44299.76		1		AUD		44,299.76		0.0005

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												10538		1		AUD		10,538.00		0.0001

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												12745.9		1		AUD		12,745.90		0.0001

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												40981.2		1		AUD		40,981.20		0.0005

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												58293.04		1		AUD		58,293.04		0.0006

		9/30/25		UCE01		Receivable		Dividend				.AUD		.AUD		.AUD		.AUD												19517.71		1		AUD		19,517.71		0.0002

		9/30/25		UCE01		Receivable		Interest				.AUD		.AUD		.AUD		.AUD												4581.96		1		AUD		4,581.96		0.0001

		9/30/25		UCE01		Receivable		Management Fee				.AUD				MANAGEMENT FEE CLASS 1 SPECIFIC														-84943.76		1		AUD		-   84,943.76		-0.0009

		9/30/25		UCE01		Receivable		Management Fee				.AUD				MANAGEMENT FEE CLASS 2 SPECIFIC														-8232.36		1		AUD		-   8,232.36		-0.0001

		9/30/25		UCE01		Receivable		Management Fee - RITC				.AUD				REDUCED INPUT TAX CREDIT														20953.55		1		AUD		20,953.55		0.0002







Environmental, Social, and Governance (ESG) refers to the 

central factors in measuring and tracking the sustainable 

and societal impact of an investment. These factors include 

climate risk management and preparedness, human rights 

considerations, and modern slavery risk.

U Ethical pursues a values-based, risk-adjusted and, where 

possible for equities, SDG-aligned approach to investing. 

Our investment process seeks to ensure that our portfolio 

holdings are aligned with our clients’ financial and ethical 

expectations.

U Ethical’s investment process integrates ESG 

considerations with the aim of minimising investment risk 

and identifying investment opportunities. Informed by our 

ethical investment philosophy, we seek out companies 

producing goods or providing services that appropriately 

manage their impact on society and the environment 

according to industry best practice, industry standards 

and/or voluntary frameworks.

Ethical view

Issued by Uniting Ethical Investors Limited ABN 46 102 469 821 AFSL 294147 

Carbon footprintESG ratings

ESG ratings are designed to measure a company’s 
resilience to long-term  industry material 
environmental, social and governance (ESG) risks. This 
helps identify industry leaders and laggards according 
to their exposure to ESG risks and how well they 
manage those risks relative to peers.

Absolute emissions Scope 1&2.
Tonnes CO2 equivalents per $ million invested.

Source: Morningstar. Carbon Metrics as of 
31/08/2025. Based on 99.7% percent of 
eligible portfolio covered. Data is based on 
long positions only.
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Founded in 1985, U Ethical is one of Australia’s first not-for-profit ethical fund managers. For over 40 years, our mission has 
remained the same: to invest with purpose. Today we manage over $1.5 billion in funds under management, and our 
flagship Australian Equities strategy is a multi award-winner.

As a not-for-profit, we contribute our operating surplus to the Uniting Church to indirectly fund community and outreach 
programs. It is a powerful formula we call ‘compounding good’ – the better we do, the more we give.

About U Ethical 

Ratings and affiliations

Platform availability

This document is provided by Uniting Ethical Investors Limited (ABN 46 102 469 821 AFSL 294147), trading as U Ethical the responsible entity 
of the U Ethical Australian Equities Trust (the “Fund”). 

The information provided is general information only. It does not constitute financial, tax or legal advice or an offer or solicitation to subscribe 
for units in the Fund.  It does not take into account your personal objectives, financial situation or needs. 

Before acting on the information or deciding whether to acquire or hold units in the Fund, you should consider whether the Fund is appropriate 
for you given your own objectives, financial situation and needs. You should also consider the relevant Product Disclosure Statement (PDS), 
Additional Information Booklet (AIB) and Target Market Determination (TMD) for the Fund. These documents are available on our website 
www.uethical.com or can be provided by calling us on 1800 996 888. 

U Ethical may receive fees in respect of investments in U Ethical products. U Ethical directors and employees do not receive commissions from 
investments in the products and are remunerated on a salaried basis.

U Ethical believes that the information contained in this document is accurate at the time of compilation. That information may subsequently 
change. You should make your own enquiries before acting on the information.

U Ethical accepts no liability for any inaccurate, incomplete or omitted information of any kind or any losses caused by using this information. 

All investments carry risks. There can be no assurance that the Fund will achieve its targeted rate of return. There is no guarantee against loss 
resulting from an investment in the Fund. Past performance is not indicative of future performance.

Cover image credits: Unsplash.

Contact us

Email info@uethical.com
Freecall 1800 996 888
Website www.uethical.com
Level 6, 130 Lonsdale Street
Melbourne VIC 3000

Zenith rating assigned 26/06/2025. Morningstar rating assigned 31/08/2025 (Analyst-driven 0%, Data coverage 91%). U Ethical was named 
a Responsible Investment Leader by Responsible Investment Association Australasia (RIAA) as of end 2024. Refer to the disclaimers page 
on our website www.uethical.com/disclaimers for further information and disclaimers on these ratings.

http://www.uethical.com/
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