
Fund information 

U Ethical Cash Management Trust - Wholesale
Quarterly Performance Review | September 2025

The U Ethical Cash Management Trust - Wholesale 
aims to compare favourably with comparable cash 
management trusts through a combination of cash 
and cash equivalent investments.

It is a very low risk investment option and 
suitable for short- term investment, while aiming to 
maintain a high level of capital stability. It aims to 
outperform the benchmark after fees over a rolling 
one-year period.

Investment objective

A portfolio of cash and cash equivalents aiming to provide capital stability and ready access to 
your funds

Portfolio Manager Joshua Nappa & Dandan Huang

Chief Investment Officer Jon Fernie

Inception date 1 July 2020

Fund size $91.3m

Benchmark
Reserve Bank of Australia (RBA) cash 
rate

Buy/sell spread N/A

Management costs Estimated up to 0.30% p.a.*

APIR code UGF5688AU

Risk level Low

Suggested minimum 
investment horizon

6 months

Performance summary

As at 30/09/2025. Benchmark: Reserve Bank of Australia (RBA) cash rate. Note: Performance figures stated ending 31 December 2022 
were overstated by 0.07% 3 months, 0.08% 6 months, 0.09% 1 year and 0.04% since inception due to a calculation error. These have now 
been corrected in the above table.

Inception date: 01/07/2020. Based on exit price with distributions reinvested and net of all fees. Australian dollars. Past performance is not 
indicative of future performance. 

Issued by Uniting Ethical Investors Limited trading as U Ethical ABN 46 102 469 821 AFSL 294147

*See Information Memorandum. 
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3 Months 6 Months 1 Year 3 Years 5 Years  Since Inception

Fund 1.02% 2.12% 4.48% 4.32% 2.74% 2.62%

Benchmark 0.94% 1.95% 4.15% 4.05% 2.55% 2.44%

Relative 0.08% 0.17% 0.33% 0.27% 0.19% 0.18%

As at 30/09/2025. 


Data

						Issuers		%

						National Australia Bank Ltd		14.7																																		0.147444

						ANZ Group Holdings Ltd		9.2														United States		71.3%																		0.091789

						Westpac Banking Corp		8.6														United Kingdom		10.2%																		0.086195

						CKI Spark Holdings NO One Ltd		3.6														Taiwan		5.9%																		0.036407

						CNH Industrial NV		3.6														France		6.0%																		0.036058

																						Germany		1.4%

																						Finland		3.4%

																						Denmark		1.1%

																						Japan		0.0%

																						Other		0.7%

																						TOTAL		100.0%





ESG

												IET-W		Benchmark*

										Leader		53.7		43.8

										Average		46.3		53.5

										Laggard		N/A		2.6

										Unrated		N/A		0.1













IET-W	

Leader	Average	Laggard	Unrated	53.7	46.3	0	0	Benchmark*	

Leader	Average	Laggard	Unrated	43.8	53.5	2.6	0.1	









Performance







												3 Months		6 Months		1 Year		3 Years		5 Years		 Since Inception

										Fund		1.02%		2.12%		4.48%		4.32%		2.74%		2.62%

										Benchmark		0.94%		1.95%		4.15%		4.05%		2.55%		2.44%

										Relative		0.08%		0.17%		0.33%		0.27%		0.19%		0.18%





Graph

				Fund 		Benchmark

		9/30/13		$   10,000.00		$   10,000.00

		10/31/13		$   10,018.66		$   10,255.14

		11/30/13		$   10,815.01		$   10,838.63

		12/31/13		$   11,440.27		$   11,319.85

		1/31/14		$   11,581.82		$   11,183.68

		2/28/14		$   11,527.86		$   11,440.93

		3/31/14		$   11,145.95		$   11,048.35

		4/30/14		$   11,007.92		$   11,162.06

		5/31/14		$   11,379.45		$   11,334.14

		6/30/14		$   11,253.88		$   11,383.61

		7/31/14		$   11,273.12		$   11,355.63

		8/31/14		$   11,822.90		$   11,540.87

		9/30/14		$   12,677.19		$   12,036.74

		10/31/14		$   12,814.38		$   12,043.21

		11/30/14		$   13,452.50		$   12,684.34

		12/31/14		$   13,946.16		$   13,018.55

		1/31/15		$   14,215.69		$   13,432.52

		2/28/15		$   15,101.56		$   14,139.93

		3/31/15		$   15,091.14		$   14,265.07

		4/30/15		$   14,594.01		$   14,145.35

		5/31/15		$   15,342.31		$   14,639.17

		6/30/15		$   14,915.01		$   14,249.64

		7/31/15		$   16,252.67		$   15,190.14

		8/31/15		$   15,834.16		$   14,713.43

		9/30/15		$   15,651.65		$   14,307.89

		10/31/15		$   16,313.50		$   15,206.77

		11/30/15		$   16,285.18		$   14,893.45

		12/31/15		$   15,816.32		$   14,554.15

		1/31/16		$   15,389.23		$   14,084.45

		2/29/16		$   15,321.89		$   13,845.27

		3/31/16		$   15,293.47		$   13,708.03

		4/30/16		$   15,465.00		$   14,031.37

		5/31/16		$   16,097.45		$   14,876.09

		6/30/16		$   15,145.09		$   14,306.71

		7/31/16		$   15,715.39		$   14,592.94

		8/31/16		$   15,908.94		$   14,781.48

		9/30/16		$   15,461.21		$   14,586.32

		10/31/16		$   14,992.20		$   14,385.65

		11/30/16		$   15,542.03		$   15,033.43

		12/31/16		$   16,112.68		$   15,706.23

		1/31/17		$   15,665.25		$   15,334.98

		2/28/17		$   16,186.34		$   15,557.41

		3/31/17		$   16,483.04		$   15,840.07

		4/30/17		$   17,183.76		$   16,407.14

		5/31/17		$   17,828.28		$   16,858.50

		6/30/17		$   17,233.94		$   16,414.09

		7/31/17		$   16,747.54		$   16,139.26

		8/31/17		$   17,130.36		$   16,269.52

		9/30/17		$   17,855.25		$   16,829.55

		10/31/17		$   18,500.79		$   17,550.05

		11/30/17		$   18,994.06		$   18,117.38

		12/31/17		$   18,687.37		$   17,807.14

		1/31/18		$   18,965.86		$   18,118.95

		2/28/18		$   18,920.67		$   18,044.88

		3/31/18		$   19,134.77		$   17,948.45

		4/30/18		$   19,907.26		$   18,442.19

		5/31/18		$   20,237.56		$   18,509.91

		6/30/18		$   20,819.62		$   18,940.64

		7/31/18		$   21,300.90		$   19,417.01

		8/31/18		$   22,760.16		$   20,221.48

		9/30/18		$   22,901.76		$   20,333.61

		10/31/18		$   21,744.08		$   19,235.15

		11/30/18		$   21,336.57		$   18,883.10

		12/31/18		$   20,549.65		$   18,077.52

		1/31/19		$   21,093.50		$   18,814.47

		2/28/19		$   22,350.94		$   19,860.75

		3/31/19		$   23,104.32		$   20,156.53

		4/30/19		$   24,165.55		$   21,075.60

		5/31/19		$   23,367.73		$   20,141.85

		6/30/19		$   24,459.31		$   21,203.53

		7/31/19		$   25,432.01		$   21,694.28

		8/31/19		$   26,098.33		$   21,751.92

		9/30/19		$   26,220.40		$   22,190.20

		10/31/19		$   26,217.86		$   22,280.14

		11/30/19		$   27,380.10		$   23,335.16

		12/31/19		$   27,275.93		$   23,134.48

		1/31/20		$   28,691.46		$   24,140.35

		2/29/20		$   27,413.00		$   22,961.39

		3/31/20		$   26,821.45		$   21,051.73

		4/30/20		$   27,066.23		$   21,813.47

		5/31/20		$   28,320.73		$   22,554.82

		6/30/20		$   27,603.42		$   22,301.64

		7/31/20		$   28,119.51		$   22,436.41

		8/31/20		$   29,013.55		$   23,215.55

		9/30/20		$   29,322.54		$   23,144.64

		10/31/20		$   27,774.40		$   22,883.03

		11/30/20		$   29,293.32		$   24,582.77

		12/31/20		$   28,712.78		$   24,460.23

		1/31/21		$   28,323.81		$   24,350.35

		2/28/21		$   27,960.83		$   24,749.68

		3/31/21		$   29,824.56		$   26,009.13

		4/30/21		$   30,580.95		$   26,837.46

		5/31/21		$   30,813.36		$   27,157.24

		6/30/21		$   31,799.25		$   28,435.18

		7/31/21		$   32,536.52		$   29,582.14

		8/31/21		$   33,305.74		$   30,499.06

		9/30/21		$   32,174.27		$   29,570.25

		10/31/21		$   32,382.33		$   30,059.37

		11/30/21		$   33,151.00		$   31,172.20

		12/31/21		$   34,448.49		$   31,694.90

		1/31/22		$   34,061.45		$   30,998.98

		2/28/22		$   32,037.25		$   29,286.59

		3/31/22		$   30,678.06		$   29,026.90

		4/30/22		$   30,473.89		$   28,107.76

		5/31/22		$   30,433.05		$   27,873.93

		6/30/22		$   29,630.96		$   26,581.86

		7/31/22		$   30,426.49		$   28,283.06

		8/31/22		$   29,539.48		$   27,565.04

		9/30/22		$   28,614.17		$   26,674.20

		10/31/22		$   30,682.87		$   28,757.54

		11/30/22		$   31,673.02		$   29,337.05

		12/31/22		$   30,497.22		$   27,726.59

		1/31/23		$   30,968.75		$   28,549.50

		2/28/23		$   31,884.04		$   29,145.00

		3/31/23		$   33,465.80		$   30,276.56

		4/30/23		$   34,428.48		$   31,232.61

		5/31/23		$   34,745.42		$   31,601.20

		6/30/23		$   35,352.65		$   32,587.16

		7/31/23		$   35,603.68		$   33,267.76

		8/31/23		$   36,597.23		$   33,800.68

		9/30/23		$   35,039.09		$   32,445.46

		10/31/23		$   34,774.15		$   32,128.56

		11/30/23		$   35,856.01		$   33,553.11

		12/31/23		$   36,234.51		$   34,168.14

		1/31/24		$   38,116.35		$   35,712.74

		2/29/24		$   39,624.69		$   37,828.30

		3/31/24		$   40,535.39		$   38,970.69

		4/30/24		$   39,352.75		$   37,699.75

		5/31/24		$   40,389.93		$   38,459.82

		6/30/24		$   41,341.73		$   39,078.36

		7/31/24		$   42,495.67		$   40,672.08

		8/31/24		$   42,208.85		$   40,165.80

		9/30/24		$   41,922.03		$   39,977.02

		10/31/24		$   44,002.31		$   41,544.07

		11/30/24		$   45,584.77		$   43,696.05

		12/31/24		$   47,483.72		$   44,822.17

		1/31/25		$   48,157.35		$   46,049.64

		2/28/25		$   48,566.22		$   45,886.09

		3/31/25		$   46,765.88		$   43,742.66

		4/30/25		$   46,670.26		$   42,937.67

		5/31/25		$   48,971.79		$   45,230.62

		6/30/25		$   48,965.19		$   46,340.14

		7/31/25		$   50,936.86		$   47,784.96

		8/31/25		$   51,740.96		$   48,224.83

		9/30/25		$   52,774.80		$   49,184.78
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Perf

												1 Month		3 Months		6 Months		1 Year		2 Years 		3 Years 		5 Years 		7 Years 		10 Years 		15 Years 		20 Years 		25 Years 		30 Years 		 Since Inception

										Fund		0.0032580516		0.0101621154		0.0212147242		0.0448198691		0.046092411		0.0431811966		0.0273554735														0.0262386943

										Benchmark		0.0029589041		0.0093977554		0.0194655461		0.0414874436		0.042858311		0.0404738727		0.0255399387														0.0244320285

										Relative		0.0003		0.0008		0.0017		0.0033		0.0032		0.0027		0.0019														0.0018
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Global equity markets rose strongly over the quarter as 

further progress was made on trade negotiations and 

corporate earnings were ahead of expectations. While 

markets have largely shrugged off the impact of a higher 

US tariffs, this continues to be a risk for near-term US 

inflation and global growth. 

The Reserve Bank of Australia (RBA) cut the target cash 

rate for a third time this year to 3.60% in August, but then 

left it unchanged at the September meeting. Domestic 

headline inflation for August came in above market 

forecasts at 3.0% with non-volatile items surprising to the 

upside; this has reduced expectations for further monetary 

policy easing this year. Australian GDP grew by 1.3% over 

the financial year ending 30 June, which was the weakest 

growth since the early 1990s (excluding the pandemic). 

However, the unemployment rate remains relatively low at 

4.3%. 

In the US, the federal funds rate target range was reduced 

by 25 basis points to 4.00-4.25% in September. While 

annualised inflation increased to 2.9% in August, the 

Federal Reserve appears to be looking through any near-

term impact from tariffs and focus on the employment part 

of its mandate. The Federal Open Market Committee 

(FOMC) statement highlighted elevated economic 

uncertainty and downside risks to employment. Longer-

term bond yields have remained volatile, although 10-year 

US Treasury yields finished the quarter modestly lower at 

4.2%. 

Post the end of the quarter, US government services have 

been partially suspended as Republicans and Democrats 

could not agree to pass a spending bill. The shutdown has 

led to some key September employment data not being 

published, which further complicates the task of the 

Federal Reserve. In China, the manufacturing purchasing 

managers’ index (PMI) improved slightly in August, but had 

its sixth consecutive month in contractionary territory as 

the impact of higher US tariffs continues to bite.  

US corporate earnings remained solid in aggregate with 

double-digit year-on-year growth in the second quarter 

being well ahead of expectations. However, this growth 

continues to be substantially driven by the Information 

Technology and Communication Services sectors that are 

benefitting from ongoing AI investment. The Australian 

reporting season was more mixed with some encouraging 

signs for domestic focussed companies, but more 

challenges for those with offshore operations. Overall, we 

saw negative earnings revisions, as well as significant share 

price volatility for companies that beat or missed 

expectations. 

Looking ahead, further monetary policy easing may be 

supportive for equities, although any reacceleration in 

inflation will be a concern. We continue to believe some 

caution is warranted given high earnings growth 

expectations in a slowing economic environment and 

stretched equity valuations. 

Market commentary
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Portfolio commentary

The Trust returned 1.02% for the quarter, outperforming 

the benchmark by 0.08% after fees. The outperformance 

was delivered via strategic positioning in medium to longer-

dated deposits which locked in favourable rates in the face 

of a continued decline in the bank bill curve.   

Over the September quarter, the Bank Bill Swap (BBSW) 

curve shifted marginally lower in a largely parallel fashion 

following continued market expectations of further RBA 

easing. All tenors declined by approximately ~3bps basis 

points, with the 1-month, 3-month and 6-month rates 

ending the quarter at 3.53%, 3.57% and 3.74% 

respectively. Notably, term premia expanded during the 

quarter, with the 6-month premium over 1-month BBSW 

widening from 14 basis points to 26 basis points. 

The Trust tactically responded to the healthier term 

structure by adding exposure to longer-dated deposits 

where the premium for extending maturity showed good 

marginal pickup. Banks continued to offer competitive 

rates, but on a more idiosyncratic tenor basis rather than a 

pronounced area of the curve.  

As a result, the combination of the Trust's responsive 

positioning to expanding term premia and longer-dated 

higher yield deposits, supported outperformance relative to 

the benchmark over the period 

Top 5 issuers Asset allocation by securities’ type

1.81% 4.27%

93.91%

Cash

11am

Term Deposits

National Australia Bank 37.6

Bendigo Bank 22.0

BankVic 13.9

Westpac Banking Corporation 13.6

Bank of Queensland 11.1


Data

						Issuers		%

						National Australia Bank		37.6																																		0.3758

						Bendigo Bank		22.0														United States		71.3%																		0.2204

						BankVic		13.9														United Kingdom		10.2%																		0.1389

						Westpac Banking Corporation		13.6														Taiwan		5.9%																		0.1362

						Bank of Queensland		11.1														France		6.0%																		0.1105

																						Germany		1.4%																		0.0181

																						Finland		3.4%

																						Denmark		1.1%

																						Japan		0.0%

																						Other		0.7%

																						TOTAL		100.0%





ESG

												IET-W		Benchmark*

										Leader		53.7		43.8

										Average		46.3		53.5

										Laggard		N/A		2.6

										Unrated		N/A		0.1













IET-W	

Leader	Average	Laggard	Unrated	53.7	46.3	0	0	Benchmark*	

Leader	Average	Laggard	Unrated	43.8	53.5	2.6	0.1	









Performance







												3 Months		6 Months		1 Year		3 Years		5 Years		 Since Inception

										Fund		1.02%		2.12%		4.48%		4.32%		2.74%		2.62%

										Benchmark		0.94%		1.95%		4.15%		4.05%		2.55%		2.44%

										Relative		0.08%		0.17%		0.33%		0.27%		0.19%		0.18%





Graph

				Fund 		Benchmark

		9/30/13		$   10,000.00		$   10,000.00

		10/31/13		$   10,018.66		$   10,255.14

		11/30/13		$   10,815.01		$   10,838.63

		12/31/13		$   11,440.27		$   11,319.85

		1/31/14		$   11,581.82		$   11,183.68

		2/28/14		$   11,527.86		$   11,440.93

		3/31/14		$   11,145.95		$   11,048.35

		4/30/14		$   11,007.92		$   11,162.06

		5/31/14		$   11,379.45		$   11,334.14

		6/30/14		$   11,253.88		$   11,383.61

		7/31/14		$   11,273.12		$   11,355.63

		8/31/14		$   11,822.90		$   11,540.87

		9/30/14		$   12,677.19		$   12,036.74

		10/31/14		$   12,814.38		$   12,043.21

		11/30/14		$   13,452.50		$   12,684.34

		12/31/14		$   13,946.16		$   13,018.55

		1/31/15		$   14,215.69		$   13,432.52

		2/28/15		$   15,101.56		$   14,139.93

		3/31/15		$   15,091.14		$   14,265.07

		4/30/15		$   14,594.01		$   14,145.35

		5/31/15		$   15,342.31		$   14,639.17

		6/30/15		$   14,915.01		$   14,249.64

		7/31/15		$   16,252.67		$   15,190.14

		8/31/15		$   15,834.16		$   14,713.43

		9/30/15		$   15,651.65		$   14,307.89

		10/31/15		$   16,313.50		$   15,206.77

		11/30/15		$   16,285.18		$   14,893.45

		12/31/15		$   15,816.32		$   14,554.15

		1/31/16		$   15,389.23		$   14,084.45

		2/29/16		$   15,321.89		$   13,845.27

		3/31/16		$   15,293.47		$   13,708.03

		4/30/16		$   15,465.00		$   14,031.37

		5/31/16		$   16,097.45		$   14,876.09

		6/30/16		$   15,145.09		$   14,306.71

		7/31/16		$   15,715.39		$   14,592.94

		8/31/16		$   15,908.94		$   14,781.48

		9/30/16		$   15,461.21		$   14,586.32

		10/31/16		$   14,992.20		$   14,385.65

		11/30/16		$   15,542.03		$   15,033.43

		12/31/16		$   16,112.68		$   15,706.23

		1/31/17		$   15,665.25		$   15,334.98

		2/28/17		$   16,186.34		$   15,557.41

		3/31/17		$   16,483.04		$   15,840.07

		4/30/17		$   17,183.76		$   16,407.14

		5/31/17		$   17,828.28		$   16,858.50

		6/30/17		$   17,233.94		$   16,414.09

		7/31/17		$   16,747.54		$   16,139.26

		8/31/17		$   17,130.36		$   16,269.52

		9/30/17		$   17,855.25		$   16,829.55

		10/31/17		$   18,500.79		$   17,550.05

		11/30/17		$   18,994.06		$   18,117.38

		12/31/17		$   18,687.37		$   17,807.14

		1/31/18		$   18,965.86		$   18,118.95

		2/28/18		$   18,920.67		$   18,044.88

		3/31/18		$   19,134.77		$   17,948.45

		4/30/18		$   19,907.26		$   18,442.19

		5/31/18		$   20,237.56		$   18,509.91

		6/30/18		$   20,819.62		$   18,940.64

		7/31/18		$   21,300.90		$   19,417.01

		8/31/18		$   22,760.16		$   20,221.48

		9/30/18		$   22,901.76		$   20,333.61

		10/31/18		$   21,744.08		$   19,235.15

		11/30/18		$   21,336.57		$   18,883.10

		12/31/18		$   20,549.65		$   18,077.52

		1/31/19		$   21,093.50		$   18,814.47

		2/28/19		$   22,350.94		$   19,860.75

		3/31/19		$   23,104.32		$   20,156.53

		4/30/19		$   24,165.55		$   21,075.60

		5/31/19		$   23,367.73		$   20,141.85

		6/30/19		$   24,459.31		$   21,203.53

		7/31/19		$   25,432.01		$   21,694.28

		8/31/19		$   26,098.33		$   21,751.92

		9/30/19		$   26,220.40		$   22,190.20

		10/31/19		$   26,217.86		$   22,280.14

		11/30/19		$   27,380.10		$   23,335.16

		12/31/19		$   27,275.93		$   23,134.48

		1/31/20		$   28,691.46		$   24,140.35

		2/29/20		$   27,413.00		$   22,961.39

		3/31/20		$   26,821.45		$   21,051.73

		4/30/20		$   27,066.23		$   21,813.47

		5/31/20		$   28,320.73		$   22,554.82

		6/30/20		$   27,603.42		$   22,301.64

		7/31/20		$   28,119.51		$   22,436.41

		8/31/20		$   29,013.55		$   23,215.55

		9/30/20		$   29,322.54		$   23,144.64

		10/31/20		$   27,774.40		$   22,883.03

		11/30/20		$   29,293.32		$   24,582.77

		12/31/20		$   28,712.78		$   24,460.23

		1/31/21		$   28,323.81		$   24,350.35

		2/28/21		$   27,960.83		$   24,749.68

		3/31/21		$   29,824.56		$   26,009.13

		4/30/21		$   30,580.95		$   26,837.46

		5/31/21		$   30,813.36		$   27,157.24

		6/30/21		$   31,799.25		$   28,435.18

		7/31/21		$   32,536.52		$   29,582.14

		8/31/21		$   33,305.74		$   30,499.06

		9/30/21		$   32,174.27		$   29,570.25

		10/31/21		$   32,382.33		$   30,059.37

		11/30/21		$   33,151.00		$   31,172.20

		12/31/21		$   34,448.49		$   31,694.90

		1/31/22		$   34,061.45		$   30,998.98

		2/28/22		$   32,037.25		$   29,286.59

		3/31/22		$   30,678.06		$   29,026.90

		4/30/22		$   30,473.89		$   28,107.76

		5/31/22		$   30,433.05		$   27,873.93

		6/30/22		$   29,630.96		$   26,581.86

		7/31/22		$   30,426.49		$   28,283.06

		8/31/22		$   29,539.48		$   27,565.04

		9/30/22		$   28,614.17		$   26,674.20

		10/31/22		$   30,682.87		$   28,757.54

		11/30/22		$   31,673.02		$   29,337.05

		12/31/22		$   30,497.22		$   27,726.59

		1/31/23		$   30,968.75		$   28,549.50

		2/28/23		$   31,884.04		$   29,145.00

		3/31/23		$   33,465.80		$   30,276.56

		4/30/23		$   34,428.48		$   31,232.61

		5/31/23		$   34,745.42		$   31,601.20

		6/30/23		$   35,352.65		$   32,587.16

		7/31/23		$   35,603.68		$   33,267.76

		8/31/23		$   36,597.23		$   33,800.68

		9/30/23		$   35,039.09		$   32,445.46

		10/31/23		$   34,774.15		$   32,128.56

		11/30/23		$   35,856.01		$   33,553.11

		12/31/23		$   36,234.51		$   34,168.14

		1/31/24		$   38,116.35		$   35,712.74

		2/29/24		$   39,624.69		$   37,828.30

		3/31/24		$   40,535.39		$   38,970.69

		4/30/24		$   39,352.75		$   37,699.75

		5/31/24		$   40,389.93		$   38,459.82

		6/30/24		$   41,341.73		$   39,078.36

		7/31/24		$   42,495.67		$   40,672.08

		8/31/24		$   42,208.85		$   40,165.80

		9/30/24		$   41,922.03		$   39,977.02

		10/31/24		$   44,002.31		$   41,544.07

		11/30/24		$   45,584.77		$   43,696.05

		12/31/24		$   47,483.72		$   44,822.17

		1/31/25		$   48,157.35		$   46,049.64

		2/28/25		$   48,566.22		$   45,886.09

		3/31/25		$   46,765.88		$   43,742.66

		4/30/25		$   46,670.26		$   42,937.67

		5/31/25		$   48,971.79		$   45,230.62

		6/30/25		$   48,965.19		$   46,340.14

		7/31/25		$   50,936.86		$   47,784.96

		8/31/25		$   51,740.96		$   48,224.83

		9/30/25		$   52,774.80		$   49,184.78
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Perf

												1 Month		3 Months		6 Months		1 Year		2 Years 		3 Years 		5 Years 		7 Years 		10 Years 		15 Years 		20 Years 		25 Years 		30 Years 		 Since Inception

										Fund		0.0032580516		0.0101621154		0.0212147242		0.0448198691		0.046092411		0.0431811966		0.0273554735														0.0262386943

										Benchmark		0.0029589041		0.0093977554		0.0194655461		0.0414874436		0.042858311		0.0404738727		0.0255399387														0.0244320285

										Relative		0.0003		0.0008		0.0017		0.0033		0.0032		0.0027		0.0019														0.0018







Founded in 1985, U Ethical is one of Australia’s first not-for-profit ethical fund managers. For over 40 years, our mission has 
remained the same: to invest with purpose. Today we manage over $1.5 billion in funds under management, and our 
flagship Australian Equities strategy is a multi award-winner.

As a not-for-profit, we contribute our operating surplus to the Uniting Church to indirectly fund community and outreach 
programs. It is a powerful formula we call ‘compounding good’ – the better we do, the more we give.

About U Ethical 

This document is intended for use by wholesale clients (as defined in the Corporations Act 2001) only. Retail clients should not rely on any 
information in this document.

This document is provided by U Ethical (a registered business name of Uniting Ethical Investors Limited ABN 46 102 469 821 AFSL 294147) as 
the manager, administrator, issuer and trustee of U Ethical Cash Management Trust – Wholesale (the “Fund”). 

The Fund is not registered as a managed investment scheme with ASIC. It is not subject to the consumer protections that apply to registered 
schemes. If you are a retail client (as defined in the Corporations Act 2001), you may not invest in the Fund and should disregard the 
information in this document.

The information provided is general information only. It does not constitute financial, tax or legal advice or an offer or solicitation to subscribe 
for units in the Fund. It does not take into account your personal objectives, financial situation or needs. 

Before acting on the information or deciding whether to acquire or hold units in the Fund, you should consider whether the Fund is appropriate 
for you given your own objectives, financial situation and needs. You should also consider the Information Memorandum (IM) for the Fund. The 
IM is available on our website www.uethical.com or can be provided by calling us on 1800 996 888. 

U Ethical believes that the information contained in this document is accurate at the time of compilation. That information may subsequently 
change. You should make your own enquiries before acting on the information.

U Ethical accepts no liability for any inaccurate, incomplete or omitted information of any kind or any losses caused by using this information. 

All investments carry risks. There can be no assurance that the Fund will achieve its targeted rate of return. There is no guarantee against loss 
resulting from an investment in the Fund. Past performance is not indicative of future performance.

Cover image credits: Unsplash.

Contact us

Level 6, 130 Lonsdale Street
Melbourne VIC 3000

info@uethical.com 1800 996 888 www.uethical.com

Ratings and affiliations

U Ethical was named a Responsible Investment Leader by Responsible Investment Association Australasia (RIAA) as of end 2024. Refer to 
the disclaimers page on our website www.uethical.com/disclaimers for further information and disclaimers on ratings.

http://www.uethical.com/
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