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Adiversified portfolio of ethically screened Australian shares, international shares, listed
property trusts and enhanced income designed specifically for not-for-profit and charitable

organisations.
Fund information Investment objective
Portfolio Manager Jon Fernie The U Ethical Growth Portfolio is

more suitable for medium to

Chief Investment Officer ~ Jon Fernie long-term investment and aims to

Inception date 1 July 1985* provide a total return of 3 per
: cent above the rate of inflation
e e $121.17m (CPI+3%) over arolling 5-year
70% S&P/ASX 300 Accumulation Index period.
10% MSCI World Ex Australia Net Total Return Index
Benchmark AUD (unhedged) It combines a strategic mix of
10% S&P/ASX 300 Real Estate Accumulation Index Australian and international
5% Bloomberg AusBond Bank Bill Index shares, listed property trusts,
5% Bloomberg AusBond Composite 0-3 Yr Index fixed interest and cash to achieve
Buy/sell spread 0.20% / 0.20% income and capital stability.
Management costs Estimated up to 0.80% p.a.** The Portfolio is available to not-

APIR code UGLO002AU for-profit organisations that are
registered for charity tax

Risk level Medium to high concessions.
Suggested minimum 5

; . years

investment horizon

Distribution frequency Half yearly (June & December)

*Figure represents the sum of the underlying products within which it invests and includes
franking credits.
**See Offer Document.

Performance summary

3 Months 1 Year 3yearsp.a. S5yearsp.a. 10yearsp.a. 20 years p.a. Since Inception p.a.
Fund 4.34% 0.14% 9.80% 7.09% 9.20% 7.86% 9.89%
Benchmark 5.53% 5.92% 10.70% 7.52% 8.91% 6.82% N/A
Relative -1.19% -5.78% -0.90% -0.43% 0.29% 1.04% N/A

As at 30/06/2026. Benchmark: Composite benchmark 70% S&P/ASX 300 Accumulation Index, 10% MSCI World Ex Australia Net Total
Return Index (AUD) (unhedged), 10% S&P/ASX 300 Real Estate Accumulation Index, 5% Bloomberg Ausbond Bank Bill Index, and 5%
Bloomberg Ausbond Composite 0-3 Year Index. Inception date: 01/07/1985. Based on exit price with distributions reinvested, including
franking credits and net of all fees. Australian dollars. Past performance is not indicative of future performance.

Issued by UCA Growth Fund Limited ABN 39 075 948 435.
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Market commentary

The MSCI World ex Australia Index returned 12.6% for the
quarter ending 30 June 2026, rebounding from a 6.2%
decline in the prior quarter. The recovery reflected
improved risk appetite, supported by easing energy market
pressure, continued strength in Al-related investment
themes, and renewed investor confidence in structural
growth sectors. The ASX 300 Accumulation Index rose by
4.0% over the period.

The quarter began with heightened geopolitical risk in the
Middle East. The closure of the Strait of Hormuz pushed
Brent crude above US$120 per barrel in April, raising
concerns that higher energy prices could add to inflationary
pressure and weigh on consumer spending and corporate
margins. However, as the quarter progressed, tentative de-
escalation in the region and optimism around a possible
US-Iran agreement contributed to a reversal in oil prices.
Brent crude declined nearly 20% through May and June,
helping reduce near-term concerns around a broader
energy-driven inflation shock.

Al-related investment remained a major driver of equity
market performance. US hyperscalers raised 2026 capital
expenditure guidance for Al and data centre infrastructure
to more than US$700 billion, reinforcing expectations that
investment in Al computing capacity, cloud infrastructure
and related supply chains will remain significant. This was
supportive for semiconductor, memory, foundry,
networking, power equipment and data centre-exposed
companies. Regional performance was particularly strong
in Asia, with South Korea rising 68% and Taiwan rising
42%, reflecting their importance in the Al hardware and
semiconductor supply chain.
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Investor appetite for long-duration growth was also evident
in the historic SpaceX IPO, which was associated with a
valuation of around US$2 trillion. While SpaceX is not
directly representative of listed global equity indices, the
transaction was notable as a broader signal of market
willingness to fund large-scale innovation themes, even
against a more challenging interest rate backdrop.

Inflation and monetary policy remained important
constraints. Core US inflation (excluding food and energy)
climbed to 2.9% in May, while trimmed mean inflation in
Australia rose to 3.6% for the same period. In response, the
Federal Reserve and Bank of England kept interest rates
higher for longer, while the European Central Bank (ECB)
has maintained a more hawkish posture than previously
expected. The Reserve Bank of Australia (RBA) raised the
cash rate by 0.25% during the quarter. In the US, under new
Fed Chair Kevin Warsh, investors also began to reassess
the policy framework, with less emphasis on explicit
forward guidance, a continued focus on the 2% inflation
objective, and limited scope for near-term easing.

Overall, the quarter was characterised by a recovery in
global equities despite a still restrictive monetary policy
backdrop. Al-related capital spending and improving
geopolitical conditions supported market gains, while
persistent inflation and central bank caution limited the
case for broad-based valuation expansion.

Issued by UCA Growth Fund Limited ABN 39 075 948 435.
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Portfolio commentary

The Growth Portfolio delivered a total return of 4.3% for the
June quarter, which was 1.2% below the composite
benchmark. Asset allocation detracted from relative returns
over the quarter given more defensive positioning and
underperformance within Australian and international
equities. Over the last 12 months, the Portfolio has provided
a total return of 0.1%, underperforming the composite
benchmark by 5.8%. During that period, underperformance
within Australian equities has been the main detractor with
asset allocation also a drag given a underweight exposure to
growth assets as equity markets have risen further.

For the Australian equities exposure, underperformance
over the last year was primarily driven by sector allocation
due to being overweight Health Care (which
underperformed the broader market) and underweight the
Materials sector (outperformed as commodity prices
remains robust). Ethical exclusions were a 5.2% headwind
for relative performance due to strong returns for both the
Energy sector and BHP. Holding no exposure to gold stocks
for most of the year was also a 1.0% headwind compared to
the benchmark. From a stock perspective, top contributors
over the period included Macquarie, Sandfire Resources,
QBE Insurance and NextDC.

While absolute returns have been strong in international
equities over the last 12 months, relative performance has
primarily been impacted by stock selection. Sector allocation
was marginally negative, primarily due to cash drag, as well
as overweight positioning in Consumer Staples and
Financials.
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The main area of stock selection weakness was Information
Technology, where portfolio holdings including Microsoft,
SAP and ServiceNow underperformed relative to stronger
benchmark constituents more directly exposed to the Al
hardware cycle, including Micron, Advanced Micro Devices
and Intel. This was partly offset by positive contributions
from TSMC and Alphabet.

Global corporate earnings growth has been strong and
continues to be driven by a strong Al-related spending.
While progress has been made towards a US-Iran
agreement during the quarter, there are ongoing risks for
economic growth and inflation if there is any re-escalation.
Further monetary policy easing in the US looks to be on hold
in the near-term and there is the potential for a further RBA
cash rate hike this year, which will be less supportive for
equities. We remain overweight fixed income and
underweight Australian equities and listed property. During
the quarter, we reduced our underweight position in
international equities given a stronger earnings outlook.

Issued by UCA Growth Fund Limited ABN 39 075 948 435.
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Top 10 holdings

Asset allocation

Holdings %
GOODMAN GROUP 7.2 3.68% 0.67%
COMMONWEALTH BANK OF AUSTRALIA 54 m Australian Equities
TELSTRA CORPORATION LIMITED 41 9.40% = Fixed Income Securities
MACQUARIE GROUP LIMITED 37
FORTESCUE METALS GROUP LTD 35 m International Equities
AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED 3.2
WOOLWORTHS GROUP LIMITED 32 12.71% Listed Property Trusts
NATIONAL AUSTRALIA BANK LIMITED 31 ® Cash
SANDFIRE RESOURCES NL 2.8
COLES GROUP LIMITED 2.7
Total 39.0 68.53%

As at 30/06/2026. As at 30/06/2026. The asset allocation breakdown relates to investmentin

underlying trusts and is not on a look-through basis. Cash represents cash

held at bank.

Long-term performance
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e nd Benchmark

As at 30/06/2026. Benchmark: Composite benchmark 70% S&P/ASX 300 Accumulation Index, 10% MSCI World Ex Australia Net Total
Return Index (AUD) (unhedged), 10% S&P/ASX 300 Real Estate Accumulation Index, 5% Bloomberg Ausbond Bank Bill Index, and 5%
Bloomberg Ausbond Composite 0-3 Year Index. Inception date: 01/07/1985. Based on exit price with distributions reinvested, including
franking credits and net of all fees. Australian dollars. Past performance is not indicative of future performance.
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										Fund		4.34%		0.14%		9.80%		7.09%		9.20%		7.86%		9.89%

										Benchmark		5.53%		5.92%		10.70%		7.52%		8.91%		6.82%		N/A

										Relative		-1.19%		-5.78%		-0.90%		-0.43%		0.29%		1.04%		N/A
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				Fund 		Benchmark

		6/30/85		10000		10000

		7/31/85		10250		10250

		8/31/85		10437.5		10437.5

		9/30/85		10250		10250

		10/31/85		10497.3928248041		10497.3928248041

		11/30/85		10561.4013176382		10561.4013176382

		12/31/85		10625.4098104724		10625.4098104724

		1/31/86		10561.4013176382		10561.4013176382

		2/28/86		10625.4098104724		10625.4098104724

		3/31/86		10945.4522746433		10945.4522746433

		4/30/86		11702.7694223174		11702.7694223174

		5/31/86		11770.0267178479		11770.0267178479

		6/30/86		12308.0850820924		12308.0850820924

		7/31/86		12106.3131955007		12106.3131955007

		8/31/86		12308.0850820924		12308.0850820924

		9/30/86		12308.0850820924		12308.0850820924

		10/31/86		12999.3838366674		12999.3838366674

		11/30/86		13352.6279626637		13352.6279626637

		12/31/86		13776.5209138594		13776.5209138594

		1/31/87		13847.1697390587		13847.1697390587

		2/28/87		14200.4138650551		14200.4138650551

		3/31/87		14271.0626902544		14271.0626902544

		4/30/87		14759.9872685242		14759.9872685242

		5/31/87		15055.1870138947		15055.1870138947

		6/30/87		15793.1863773209		15793.1863773209

		7/31/87		16309.7859317193		16309.7859317193

		8/31/87		16604.9856770898		16604.9856770898

		9/30/87		17047.7852951455		17047.7852951455

		10/31/87		15874.455942848		15874.455942848

		11/30/87		15874.455942848		15874.455942848

		12/31/87		15721.0795569268		15721.0795569268

		1/31/88		15874.455942848		15874.455942848

		2/29/88		15951.1441358086		15951.1441358086

		3/31/88		16257.8969076511		16257.8969076511

		4/30/88		17138.8666908243		17138.8666908243

		5/31/88		17459.219339251		17459.219339251

		6/30/88		19060.9825813841		19060.9825813841

		7/31/88		19221.1589055974		19221.1589055974

		8/31/88		19221.1589055974		19221.1589055974

		9/30/88		19221.1589055974		19221.1589055974

		10/31/88		20085.8506070416		20085.8506070416

		11/30/88		19752.4754932318		19752.4754932318

		12/31/88		19752.4754932318		19752.4754932318

		1/31/89		19752.4754932318		19752.4754932318

		2/28/89		19419.100379422		19419.100379422

		3/31/89		19585.7879363269		19585.7879363269

		4/30/89		20566.1666428171		20566.1666428171

		5/31/89		20914.7457384581		20914.7457384581

		6/30/89		21001.8905123683		21001.8905123683

		7/31/89		21611.90392974		21611.90392974

		8/31/89		22134.7725732014		22134.7725732014

		9/30/89		22134.7725732014		22134.7725732014

		10/31/89		22634.7366354298		22634.7366354298

		11/30/89		22634.7366354298		22634.7366354298

		12/31/89		22725.6391921986		22725.6391921986

		1/31/90		22816.5417489674		22816.5417489674

		2/28/90		22271.1264083546		22271.1264083546

		3/31/90		21998.4187380482		21998.4187380482

		4/30/90		22616.0849229178		22616.0849229178

		5/31/90		22996.1871905299		22996.1871905299

		6/30/90		22426.0337891118		22426.0337891118

		7/31/90		23186.2383243359		23186.2383243359

		8/31/90		22140.9570884028		22140.9570884028

		9/30/90		21475.7781200816		21475.7781200816

		10/31/90		21905.5392602777		21905.5392602777

		11/30/90		22003.7703780368		22003.7703780368

		12/31/90		21709.0770247595		21709.0770247595

		1/31/91		22396.6948490731		22396.6948490731

		2/28/91		22494.9259668322		22494.9259668322

		3/31/91		21610.8459070004		21610.8459070004

		4/30/91		23071.8966296959		23071.8966296959

		5/31/91		23071.8966296959		23071.8966296959

		6/30/91		22766.9816962638		22766.9816962638

		7/31/91		23275.173251984		23275.173251984

		8/31/91		22970.2583185519		22970.2583185519

		9/30/91		23376.811563128		23376.811563128

		10/31/91		24333.9104100761		24333.9104100761

		11/30/91		24019.247775463		24019.247775463

		12/31/91		24543.6854998181		24543.6854998181

		1/31/92		24229.022865205		24229.022865205

		2/29/92		24019.247775463		24019.247775463

		3/31/92		23599.6975959789		23599.6975959789

		4/30/92		25136.6060292777		25136.6060292777

		5/31/92		25028.2585894963		25028.2585894963

		6/30/92		23619.7418723385		23619.7418723385

		7/31/92		23403.0469927758		23403.0469927758

		8/31/92		22752.9623540875		22752.9623540875

		9/30/92		22211.2251551807		22211.2251551807

		10/31/92		22600.8957719383		22600.8957719383

		11/30/92		22934.8991577305		22934.8991577305

		12/31/92		23714.2403912456		23714.2403912456

		1/31/93		23714.2403912456		23714.2403912456

		2/28/93		24382.2471628299		24382.2471628299

		3/31/93		24938.9194724836		24938.9194724836

		4/30/93		25396.5143251897		25396.5143251897

		5/31/93		25739.7104647193		25739.7104647193

		6/30/93		25739.7104647193		25739.7104647193

		7/31/93		26311.704030602		26311.704030602

		8/31/93		27798.8873018969		27798.8873018969

		9/30/93		27570.0898755438		27570.0898755438

		10/31/93		29447.2023777085		29447.2023777085

		11/30/93		28860.604720782		28860.604720782

		12/31/93		28977.9242521673		28977.9242521673

		1/31/94		29394.4447239644		29394.4447239644

		2/28/94		29394.4447239644		29394.4447239644

		3/31/94		29037.4271767097		29037.4271767097

		4/30/94		29037.4271767097		29037.4271767097

		5/31/94		29037.4271767097		29037.4271767097

		6/30/94		28204.3862331156		28204.3862331156

		7/31/94		29798.5471941178		29798.5471941178

		8/31/94		30411.6860252725		30411.6860252725

		9/30/94		29798.5471941178		29798.5471941178

		10/31/94		29798.5471941178		29798.5471941178

		11/30/94		28572.2695318084		28572.2695318084

		12/31/94		28817.5250642703		28817.5250642703

		1/31/95		28564.739756689		28564.739756689

		2/28/95		29070.3103718516		29070.3103718516

		3/31/95		28817.5250642703		28817.5250642703

		4/30/95		29828.6662945956		29828.6662945956

		5/31/95		29702.2736408049		29702.2736408049

		6/30/95		29449.4883332236		29449.4883332236

		7/31/95		31047.5225838636		31047.5225838636

		8/31/95		30786.6190327387		30786.6190327387

		9/30/95		30786.6190327387		30786.6190327387

		10/31/95		30264.8119304889		30264.8119304889

		11/30/95		30656.1672571763		30656.1672571763

		12/31/95		32091.1367883632		32091.1367883632

		1/31/96		33851.4101143072		33851.4101143072

		2/29/96		33851.4101143072		33851.4101143072

		3/31/96		33445.1931929355		33445.1931929355

		4/30/96		34257.6270356789		34257.6270356789

		5/31/96		33851.4101143072		33851.4101143072

		6/30/96		33580.5988333928		33580.5988333928

		7/31/96		33719.9374177637		33719.9374177637

		8/31/96		34277.2917552474		34277.2917552474

		9/30/96		34416.6303396183		34416.6303396183

		10/31/96		35252.6618458439		35252.6618458439

		11/30/96		35531.3390145857		35531.3390145857

		12/31/96		36924.7248582949		36924.7248582949

		1/31/97		37926.5584784812		37926.5584784812

		2/28/97		38642.1539214715		38642.1539214715

		3/31/97		38212.7966556773		38212.7966556773

		4/30/97		39071.5111872656		39071.5111872656

		5/31/97		40216.4638960499		40216.4638960499

		6/30/97		41361.4166048343		41361.4166048343

		7/31/97		42828.1335057149		42828.1335057149

		8/31/97		41801.4316750985		41801.4316750985

		9/30/97		43121.476885891		43121.476885891

		10/31/97		40188.0430841297		40188.0430841297

		11/30/97		40041.3713940417		40041.3713940417

		12/31/97		42388.1184354507		42388.1184354507

		1/31/98		43517.4643973188		43517.4643973188

		2/28/98		44119.7822436485		44119.7822436485

		3/31/98		43366.8849357364		43366.8849357364

		4/30/98		43517.4643973188		43517.4643973188

		5/31/98		43065.7260125716		43065.7260125716

		6/30/98		42162.2492430771		42162.2492430771

		7/31/98		43792.8334679475		43792.8334679475

		8/31/98		41463.4274324183		41463.4274324183

		9/30/98		42705.7773180339		42705.7773180339

		10/31/98		43482.2459965436		43482.2459965436

		11/30/98		45190.4770892649		45190.4770892649

		12/31/98		45966.9457677747		45966.9457677747

		1/31/99		47639.9195305533		47639.9195305533

		2/28/99		47799.2503651036		47799.2503651036

		3/31/99		49073.8970415064		49073.8970415064

		4/30/99		50507.8745524595		50507.8745524595

		5/31/99		47799.2503651036		47799.2503651036

		6/30/99		48277.2428687546		48277.2428687546

		7/31/99		50227.8385402195		50227.8385402195

		8/31/99		49902.739261642		49902.739261642

		9/30/99		49740.1896223533		49740.1896223533

		10/31/99		49577.6399830645		49577.6399830645

		11/30/99		51853.3349331069		51853.3349331069

		12/31/99		53153.7320474167		53153.7320474167

		1/31/00		52800.8958721703		52800.8958721703

		2/29/00		52800.8958721703		52800.8958721703

		3/31/00		52800.8958721703		52800.8958721703

		4/30/00		52634.8553191132		52422.6060306593

		5/31/00		52302.7742129989		52275.003003273

		6/30/00		56121.7069333131		55342.2631889128

		7/31/00		56290.2405877675		54857.7404877702

		8/31/00		56795.8415511307		55724.9736683418

		9/30/00		56795.8415511307		56050.3258419206

		10/31/00		55784.6396244043		55825.9288272546

		11/30/00		55784.6396244043		55996.0950078901

		12/31/00		54941.9713521323		55034.6653304787

		1/31/01		59222.029533777		56850.8290514005

		2/28/01		58697.9407768409		56529.3019309514

		3/31/01		55728.1044875365		54448.1926826073

		4/30/01		58348.5482722169		56918.6108429888

		5/31/01		59396.725786089		57568.2076072784

		6/30/01		60968.9920568973		59209.2173533696

		7/31/01		59538.6344719847		57216.2435151564

		8/31/01		58644.6609814144		56675.2741419246

		9/30/01		55068.767019133		53923.1822993397

		10/31/01		58644.6609814144		56666.432791627

		11/30/01		59538.6344719847		58118.4696634611

		12/31/01		60790.1973587832		59524.2892420126

		1/31/02		63782.9455364464		59959.4595142456

		2/28/02		61538.384403199		59223.1946279073

		3/31/02		61538.384403199		59597.598495052

		4/30/02		59854.9635532635		58677.1811637937

		5/31/02		60229.0570754714		58799.4324335148

		6/30/02		58732.6829866398		56754.7349633175

		7/31/02		58346.2837564645		54755.4683016151

		8/31/02		59119.082216815		55386.9010830028

		9/30/02		57187.0860659387		53270.3773329162

		10/31/02		57959.8845262893		54626.4888012923

		11/30/02		57766.6849112016		55463.9783561072

		12/31/02		57380.2856810264		54628.6553790003

		1/31/03		59295.4490956077		53654.8361766372

		2/28/03		56907.7128904154		51375.5652434838

		3/31/03		58499.5370272102		53057.8836871141

		4/30/03		60091.3611640051		55073.8119484867

		5/31/03		59693.4051298064		55528.5647617235

		6/30/03		60489.3171982038		55814.9207761369

		7/31/03		64494.5521230424		57458.8777158205

		8/31/03		64494.5521230424		58799.3725573988

		9/30/03		64905.3454486669		58376.9944042514

		10/31/03		66753.915413977		59954.4005115519

		11/30/03		65932.3287627281		59185.89298131

		12/31/03		66548.5187511648		61035.9970314724

		1/31/04		69553.9357270238		60760.4365594869

		2/29/04		70627.2989326877		62258.0780246752

		3/31/04		71700.6621383517		63552.2060462237

		4/30/04		69768.6083681566		63617.1754382774

		5/31/04		69983.2810092893		64928.4949590637

		6/30/04		72774.0253440156		66575.8749797894

		7/31/04		75207.1994436635		66654.9742060807

		8/31/04		75207.1994436635		67351.8427732173

		9/30/04		76755.5829616213		69204.7241753423

		10/31/04		78967.5594158467		70906.5113435654

		11/30/04		83612.70996972		73537.0232695963

		12/31/04		85603.4887785229		75773.4904043515

		1/31/05		89690.6580040227		76535.5833705938

		2/28/05		90598.9178319115		77547.8106641507

		3/31/05		88782.3981761338		77006.5044593184

		4/30/05		85830.5537354951		75102.115353674

		5/31/05		87874.138348245		77156.6738378743

		6/30/05		92415.4374876891		80158.6815382114

		7/31/05		95449.2776072345		82173.6968537442

		8/31/05		96849.5115085631		83706.2264935583

		9/30/05		99883.3516281084		86818.2573086931

		10/31/05		96149.3945578988		84334.7608412925

		11/30/05		99883.3516281084		87643.9604704422

		12/31/05		101983.702480101		90321.8467237591

		1/31/06		108252.204287389		92630.2521198003

		2/28/06		108252.204287389		93481.7171634333

		3/31/06		111145.358967676		97235.2207385707

		4/30/06		112591.936307819		98712.7597905214

		5/31/06		105117.953383745		95045.84168537

		6/30/06		105117.953383745		97147.6628096856

		7/31/06		105865.23741254		96032.8832164163

		8/31/06		108107.089498923		99023.6832328973

		9/30/06		111096.2256141		100716.648358938

		10/31/06		116078.119139396		104192.05677707

		11/30/06		118569.065902044		106573.749287654

		12/31/06		122554.580722281		110336.649695842

		1/31/07		125682.654065884		112461.967728243

		2/28/07		126445.90905009		113460.269243427

		3/31/07		129498.928986913		115682.918289654

		4/30/07		133315.203907942		118680.023862957

		5/31/07		137640.315485108		121809.340044037

		6/30/07		140693.335421931		120786.01047761

		7/31/07		137909.132187208		118225.051237971

		8/31/07		140771.397194867		121631.867643937

		9/30/07		149878.604037419		126202.828097963

		10/31/07		153261.280864652		128644.912804993

		11/30/07		149618.398127632		125387.812122376

		12/31/07		143893.868112314		122224.109876635

		1/31/08		132649.028041371		109976.986094882

		2/29/08		132649.028041371		108311.088470582

		3/31/08		127902.144334125		105921.499888444

		4/30/08		131857.88075683		109908.474811506

		5/31/08		135286.185656508		110397.367852907

		6/30/08		126583.565526557		102400.807795672

		7/31/08		118868.969411735		98623.1801766754

		8/31/08		122103.499191647		103155.102648957

		9/30/08		112130.365703587		95069.1020295962

		10/31/08		96496.8051006832		83841.2964295682

		11/30/08		91105.9221341646		79811.7460803827

		12/31/08		94070.9077657498		78666.3830847979

		1/31/09		90114.3256549617		75336.8229592644

		2/28/09		86453.4311752288		70866.9192377485

		3/31/09		90395.9329226334		74940.361453266

		4/30/09		96309.6855437403		78843.844167202

		5/31/09		101660.223629504		79960.6710137404

		6/30/09		105884.33264458		82437.7566116281

		7/31/09		112774.174718339		87386.7257358521

		8/31/09		118960.971682531		93122.3440843415

		9/30/09		125480.638984314		98105.7937330287

		10/31/09		122447.501511609		95408.8506967172

		11/30/09		123569.504115041		97005.7587452491

		12/31/09		127331.512844195		100280.882516699

		1/31/10		119381.605230155		95366.7197496764

		2/28/10		121267.122351998		96972.9414449277

		3/31/10		130458.279481984		101194.825011941

		4/30/10		129743.08333232		100525.346157874

		5/31/10		121686.782902628		94870.0422031207

		6/30/10		115711.053090142		92641.9685378337

		7/31/10		120888.241060657		95749.6001312504

		8/31/10		121246.014213091		95186.3920700148

		9/30/10		127875.340272897		98395.7401583232

		10/31/10		131389.935358573		99898.1632878411

		11/30/10		131474.117276792		99096.6432191659

		12/31/10		138238.735705166		101979.427683676

		1/31/11		139806.356338205		102889.766651256

		2/28/11		142052.453095029		105088.325955195

		3/31/11		142619.398897096		105171.883116984

		4/30/11		141776.725355225		104811.884456379

		5/31/11		138176.774415323		103473.335329439

		6/30/11		134074.937027688		101804.378628499

		7/31/11		130545.404138188		98075.0301779337

		8/31/11		127274.514409491		96547.3278379352

		9/30/11		118575.272488811		91925.8681278983

		10/31/11		128659.201575256		97063.2352196841

		11/30/11		122650.479363908		95087.2170216946

		12/31/11		119906.338511482		93942.997877124

		1/31/12		124841.672786764		97970.7556008359

		2/29/12		131310.696597791		99908.0227874389

		3/31/12		133440.820952992		101341.320447467

		4/30/12		134309.256267036		102670.449889204

		5/31/12		125234.926513878		97616.1681954371

		6/30/12		124196.081251418		98313.2561967604

		7/31/12		127436.21332724		101650.407507983

		8/31/12		133236.117105375		103683.072435378

		9/30/12		134472.217387939		105608.347879116

		10/31/12		136685.072662175		108328.188203058

		11/30/12		136088.915305189		108579.695701629

		12/31/12		139345.887984316		111739.604135808

		1/31/13		147551.124653843		116724.854631445

		2/28/13		161195.506433566		121710.435909968

		3/31/13		160372.477897155		119567.229412137

		4/30/13		164315.858102047		124598.066194014

		5/31/13		153136.983546617		121294.861378713

		6/30/13		147515.340804434		119322.836514623

		7/31/13		154830.212466353		124644.093554456

		8/31/13		160470.46122496		126713.175450537

		9/30/13		164848.244823642		128829.652478881

		10/31/13		168639.353436241		133156.144553176

		11/30/13		167261.781158793		132327.481909939

		12/31/13		169411.685063489		133571.122553236

		1/31/14		164328.516530441		130653.281595663

		2/28/14		170307.569172762		136051.639612768

		3/31/14		170759.406375699		135666.866497042

		4/30/14		172819.939827027		138231.4793965

		5/31/14		171117.760019408		139154.346821572

		6/30/14		169964.796122257		138250.872694843

		7/31/14		177078.473369654		143185.994683516

		8/31/14		179209.793103921		144383.398020816

		9/30/14		173348.663834686		138958.353586872

		10/31/14		179511.995155795		144076.248732935

		11/30/14		177826.025813763		141588.772845326

		12/31/14		183345.189603246		144697.656660352

		1/31/15		188767.438596221		149476.614482332

		2/28/15		200384.781776014		158140.678538042

		3/31/15		201934.583042392		157933.405395323

		4/30/15		196841.204344669		155798.942257133

		5/31/15		201375.503540462		157281.402136604

		6/30/15		190526.894675822		150326.337080815

		7/31/15		200335.54636382		156728.716440009

		8/31/15		187973.385437915		147156.212708787

		9/30/15		182828.753896404		143687.811920435

		10/31/15		190422.413937773		149769.895838089

		11/30/15		190869.591496621		148341.704020809

		12/31/15		194484.625033101		151527.463043498

		1/31/16		188971.736604603		145334.992596058

		2/29/16		186860.417631987		143767.618826493

		3/31/16		193811.261986279		148847.953182208

		4/30/16		197421.35677279		153023.990000323

		5/31/16		202408.587596994		157779.764099053

		6/30/16		198046.932764676		154973.537616412

		7/31/16		208415.835882643		163063.256185798

		8/31/16		207625.361581912		161156.544997042

		9/30/16		206384.449411491		160895.708007019

		10/31/16		200391.859321593		157052.085053011

		11/30/16		206494.85085014		160958.579407253

		12/31/16		213644.403856511		167667.194519794

		1/31/17		209595.255195551		165631.925549404

		2/28/17		217495.416357085		169145.371661551

		3/31/17		223343.234967916		173526.487732248

		4/30/17		226569.542241727		175814.105146654

		5/31/17		221330.027611917		172835.065606084

		6/30/17		223749.439154164		171930.997191557

		7/31/17		222838.403469866		171666.233420146

		8/31/17		222671.919791517		172958.538024749

		9/30/17		225021.189474884		173822.915056893

		10/31/17		234385.896382003		179729.145363052

		11/30/17		237082.00706193		183325.234782049

		12/31/17		238335.259196166		185470.824922631

		1/31/18		240333.887674407		184724.652752291

		2/28/18		242403.72619344		184770.110727724

		3/31/18		236445.819447141		179852.462597782

		4/30/18		242361.000168964		185866.29355765

		5/31/18		245935.744216744		188086.623919653

		6/30/18		253740.364687593		193235.394614311

		7/31/18		258376.18611404		195713.006863229

		8/31/18		270405.302022666		199003.831977718

		9/30/18		264899.963831258		197108.665105948

		10/31/18		248619.343298377		186843.597115804

		11/30/18		244622.448555575		183196.347153284

		12/31/18		240476.631051923		182362.595918296

		1/31/19		249010.942927568		189150.195289848

		2/28/19		261620.462550062		198621.541668282

		3/31/19		263771.266638676		201079.370201031

		4/30/19		270410.705347007		205176.597788703

		5/31/19		273673.824593577		207358.461527328

		6/30/19		280647.942198992		214463.319994283

		7/31/19		287626.345242504		220146.371203558

		8/31/19		287706.441690636		217269.000912948

		9/30/19		290574.895739369		220121.097058959

		10/31/19		293483.398012167		220022.622910853

		11/30/19		302509.266511057		226521.998631953

		12/31/19		296637.696260171		222023.418562488

		1/31/20		312956.481746412		231997.002465962

		2/29/20		299499.696325808		217286.358203779

		3/31/20		253709.796032942		176054.195123596

		4/30/20		267297.033360507		190386.868529133

		5/31/20		278242.645191105		198495.024512338

		6/30/20		281951.250464408		201379.110851602

		7/31/20		283988.35445794		202337.923670994

		8/31/20		292925.122357152		208912.032653397

		9/30/20		287881.974852861		203328.243297196

		10/31/20		290054.107030771		205856.689387037

		11/30/20		310590.80563473		224858.866002946

		12/31/20		310013.030104251		226852.885100328

		1/31/21		308582.13164946		226312.826840212

		2/28/21		307889.073235145		228686.000785169

		3/31/21		318155.195891781		234798.879211417

		4/30/21		327154.437576014		242283.838545562

		5/31/21		332177.7236945		246855.07019257

		6/30/21		339076.807584849		253098.209776928

		7/31/21		345514.92706028		256304.661588043

		8/31/21		355236.713363787		263332.093335971

		9/30/21		348899.594792568		258477.414339379

		10/31/21		350772.01454718		259056.901701117

		11/30/21		351600.614093761		260062.14850453

		12/31/21		361581.472268489		266616.84870752

		1/31/22		343001.685384053		251434.161590405

		2/28/22		342616.05381531		254133.075013152

		3/31/22		350134.446340252		266482.790334463

		4/30/22		354450.255907815		264251.089827177

		5/31/22		343005.408935129		256617.719940678

		6/30/22		319644.101746031		236578.78035409

		7/31/22		339009.383844254		250890.84400866

		8/31/22		338654.684559223		251435.367988817

		9/30/22		321446.227058914		236129.046133434

		10/31/22		337008.658189628		250125.396362563

		11/30/22		349461.928399997		263329.657706719

		12/31/22		337147.212597843		254823.902935612

		1/31/23		356053.435505908		268986.829958594

		2/28/23		356387.380641425		264448.224574481

		3/31/23		353919.582690823		263495.072667157

		4/30/23		361928.605856195		269119.422887172

		5/31/23		356223.238117188		264219.066477474

		6/30/23		360887.149840344		268179.59215221

		7/31/23		368555.613604934		275432.837485799

		8/31/23		371697.966945458		274959.763540938

		9/30/23		360120.573889768		265986.896391487

		10/31/23		348296.609312832		257077.335588325

		11/30/23		364965.990993313		270255.719912714

		12/31/23		387725.115826415		287617.382729159

		1/31/24		399169.494327261		291570.918255586

		2/29/24		408826.584517242		296544.065691744

		3/31/24		424589.67469385		307065.404925113

		4/30/24		412260.477024117		297452.556361867

		5/31/24		413426.594104096		300479.614539461

		6/30/24		417464.054747844		302960.493190391

		7/31/24		436453.758564386		315146.766003499

		8/31/24		442468.29383658		316098.737267785

		9/30/24		452451.811775705		324923.258126143

		10/31/24		450852.006454573		322412.624968056

		11/30/24		464395.396539576		333297.474793248

		12/31/24		451835.092930536		325136.938538524

		1/31/25		469934.038121876		337811.493358772

		2/28/25		456977.127749478		326763.408375367

		3/31/25		440403.314965434		316142.267895371

		4/30/25		453065.607637056		325561.429247507

		5/31/25		469432.561184386		338612.213099666

		6/30/25		476992.326017048		343449.617671491

		7/31/25		491000.871858638		351556.09405279

		8/31/25		501508.777254961		361351.122761415

		9/30/25		496493.487795168		359469.074401447

		10/31/25		498624.649670174		362009.289925588

		11/30/25		487955.394478898		354069.931645397

		12/31/25		487511.682542777		357835.822056917

		1/31/26		485120.926971425		360262.249736079

		2/28/26		488381.056004438		368594.099296935

		3/31/26		457811.340819091		344695.873045938

		4/30/26		465189.527578015		354525.828611076

		5/31/26		468154.529140671		360299.904264071

		6/30/26		477667.242487526		363773.394157093
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Ethical view

Environmental, Social, and Governance (ESG) refers to the

central factors in measuring and tracking the sustainable

and societal impact of an investment. These factors include
climate risk management and preparedness, human rights

considerations, and modern slavery risk.

U Ethical pursues a values-based, risk-adjusted and, where

possible for equities, SDG-aligned approach to investing.
Our investment process seeks to ensure that our portfolio
holdings are aligned with our clients’ financial and ethical
expectations.

ESG ratings are designed to measure a company's
resilience to long-term industry material
environmental, social and governance (ESG) risks.

This helps identify industry leaders and laggards
according to their exposure to ESG risks and how well
they manage those risks relative to peers.
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[u ) ethical

U Ethical's investment process integrates ESG
considerations with the aim of minimising investment risk
and identifying investment opportunities. Informed by our
ethical investment philosophy, we seek out companies
producing goods or providing services that appropriately
manage their impact on society and the environment
according to industry best practice, industry standards
and/or voluntary frameworks.

Carbon footprint
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Portfolio data based on a combination of company reported
and MSCl estimated carbon data. Certain information ©2025
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About U Ethical

Foundedin 1985, U Ethical is one of Australia’s first not-for-profit ethical fund managers. For over 40 years, our mission has
remained the same: to invest with purpose. Today we manage over $1.5 billion in funds under management, and our
flagship Australian Equities strategy is a multi award-winner.

As a not-for-profit, we contribute our operating surplus to the Uniting Church to indirectly fund community and outreach
programs. Itis a powerful formula we call ‘compounding good' - the better we do, the more we give.

Ratings and affiliations

Responsible Certified

Investment
Leader 2026

e — Apoud | Figa
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—— CERTIFIED BY RIAA ——

®
——

Corporation

U Ethical is recognised as a Responsible Investment Leader 2026 by the Responsible Investment Association Australasia (RIAA). This
acknowledges our leadership in responsible investment commitment, ESG integration, stewardship and transparency. Refer to the
disclaimers page on our website www.uethical.com/disclaimers for further information and disclaimers on these ratings.

54 Level 6, 130 Lonsdale Street

info@uethical.com % 1800996 888 @ www.uethical.com Melbourne VIC 3000

This document is issued by UCA Growth Fund Limited ("UCA Growth"), which issues debentures that are managed as U Ethical Growth
Portfolio (the "Portfolio”). UCA Growth is a subsidiary of Uniting Ethical Investors Limited ABN 46 102 469 821 AFSL 294147, trading as U
Ethical. U Ethical is the manager and administrator of the Portfolio.

The information provided is general information only. It does not constitute financial, tax or legal advice or an offer or solicitation to subscribe
for units in the Portfolio. This information does not take into account your personal objectives, financial situation or needs.

Before acting on the information or deciding whether to acquire or hold interest in the Portfolio, you should consider whether the Portfolio is
appropriate for you given your own objectives financial situation and needs. You should also consider the offer document and identification
statement for the Portfolio. These documents are available on our website www.uethical.com or by can be provided by calling us on 1800 996
888.

U Ethical and UCA Growth accept no liability for any inaccurate, incomplete or omitted information of any kind or any losses caused by using
this information.

All investments carry risks. There can be no assurance that the Portfolio will achieve its targeted rate of return. There is no guarantee against
loss resulting from an investment in the Portfolio. Past performance is not indicative of future performance.

The Portfoliois not prudentially supervised by the Australian Prudential Regulation Authority. Therefore, an investor in the Portfolio will not
receive the benefit of the financial claims scheme or the depositor protection provisions in the Banking Act 1959. Investments in the Portfolio
are intended to be a means for investors to support the charitable purposes of the Portfolio. Investment funds will be used to support the
charitable purpose of the Portfolio, in the manner disclosed in the offer document. UCA Growth is required by law to notify you that an
investment in the Portfolio is not subject to the usual protections for investors under the Corporations Act and regulations by ASIC, UCA
Growth does not hold an Australian Financial Services Licence. The Portfoliois only intended to attract investors whose primary purpose for
making an investment is to support the charitable purpose of the Portfolio. Investors may be unable to get some or all of their money back
when they expect or at all. Investments in the Portfolio are not comparable to investments with banks, finance companies or fund managers.

Cover image credits: Unsplash.

[u ) ethical

investing with purpose


http://www.uethical.com/

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

